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�%&�'()*(*(�(+,�-*(�.+,+/0*12*(�3%'�

-*� 454-5+/0*12*� 5%(6%4-5)2(75)*� '(6*8+-*�
+10')'� (+40'� -+(� 7'97+(� )+,(757%)5+,*-'(�
.*00+3%2'(� & � .:(� '(6')215)*.',7' � ',�
0'-*)5;,�*� -+(� 605,)565+(�&� 60')'67+(� <'�
-*� �+,(757%)5;,� <'� #���$� �:(� 5,7'0=(�
60'(',7*�%,*�+40*�)+,�'(7'�)+,7',5<+�(5�
7','.+(� ',� )%',7*� -*(� <515)%-7*<'(� .'�
7+<+-;/5)*(� 3%'� ('� <'05>*,� <'-� *,:-5(5(�
<'� �(7*<+(� )%-7%0*-� &� (+)5+-;/5)*.',7'�
7*,�<5>'0(+(�)+.+�(+,�-+(��(7*<+(�:0*�
4'($��,�'(7+(�(%6%'(7+( �*%,3%'�'-�?%05(�
7*� ,+� -+� 60'7',<* � '-� *,:-5(5(� ?%02<5)+�
)+,(757%)5+,*-� (;-+� '(� 6+(54-'� )+.+�
0'(%-7*<+� <'� -*� )+.6*0*)5;,� ',70'� '-�
�'0')@+� �+,(757%)5+,*-� <'� -+(� �(7*<+(�
<'.+)0:75)*.',7'� .:(� *>*,A*<+(� <'-�
3%'� 60+)'<'� &� '-� )+,7'97+� :0*4' � )%&+�
)+.6-'?+� 60+)'(+� <'.+)0*75A*<+0� )*�
.5,*�6+0�(',<*(�60+65*(�6'0+ �*-�.5(.+�
75'.6+ �>5,)%-*<+�*�-*��,5;,��%0+6'*�*�
70*>=(�<'�5,(70%.',7+(�<'�)++6'0*)5;,�&�
>')5,<*<�)+.+�'-��(7*7%7+�
>*,A*<+��&�
-*� �+-275)*� �%0+6'*� <'� 	')5,<*<$� �,�
)%*-3%5'0�)*(+ �,+�6*0')'�>5*4-'�%,�*,:�
-5(5(� ?%02<5)+� <'� -*4+0*7+05+� %45)*<+� ',�
%,�>*)2+�@5(7;05)+�&�/'+/0:15)+$�

�
�,*�>'A�*45'07*�-*�>2*�<'�-*�)+.6*0*�

)5;,� 6+0� '-� ?%05(7*� B)+.+� )0275)+� +�
)+.+� *('(+0� <'-� 60+)'(+(� )+,(757%)5+�
,*-'(� *45'07+(B � '-� �'0')@+� �+,(757%�
)5+,*-� �+.6*0*<+� 6%'<'� ('0>50� 6*0*�
'>5<',)5*0�-*(�)*0',)5*( �)+,70*<5))5+,'(�
&� <51'0',)5*(� <'� -+(� 60+)'(+(� :0*4'(� ',�
0'-*)5;,�)+,�-+(�.+<'-+(�)+,(757%)5+,*�
-'(� .:(� <'(*00+--*<+(� +� 45',� 6*0*� *4050�
6%',7'(�<'�',7',<5.5',7+�&�<'�)+.%,5�
)*45-5<*<�<'�)*7'/+02*(�?%02<5)*(�*�70*>=(�

<'� -*� 60+65*� )+.6*0*)5;,� &� -*� 5,7'/0*�
)5;,� <'� +0<',*.5',7+( � *%,3%'� ('*,�
.%&�<'(5/%*-'(�',�(%(�,5>'-'(�<'�,+0.*�
75>5<*<� &� )%-7%0*� )+,(757%)5+,*-$� �+.+�
'>+-%)5;,� -;/5)*� <'� *.4*(� *-7'0,*75>*( �
'(7*� <+4-'� >2*� <'� -*� )0275)*� &�'-�*('(+0*�
.5',7+� /','0*0:� %,*� '(6+,7:,'*�*075)%�
-*)5;,� &� 6+(7'05+0� )+,(+-5<*)5;,� <'� %,�
(5(7'.*� 6-%0*-� <'� 5,7=060'7'(� )+,(757%�
)5+,*-'(�B>*-/*�-*�'960'(5;,�<'�CD4'0�
-'B� 3%'� )+,� '-� 75'.6+� 7*.45=,� 60+65�
)5*0:�&�',053%')'0:�'-�<'4*7'�6+-275)+�&�-*�
70*,(1'0',)5*� )5',7215)* � &*� ('*� .'<5*,7'�
-*� )0275)*� .:(� '95/',7' � &*� .'<5*,7'� -*�
)+-*4+0*)5;,�.:(�)+,(70%)75>*$���*(�#���
6:/5,*(� <'���� �������� !�"�
���##�$ %� &'�
��������()�����!#%��!����&E5,(+, �#�����('�
(57F*,�',�'-�605.'0�)*(+$��

�
�+,� )%*70+� )*627%-+(� &� ('5(� *,'9+(�

B<+,<'� ('� 5,)+06+0*� -*� 70*<%))5;,� *-�
'(6*8+-� <'� '(7'� 7'97+� )+,(757%)5+,*-B �
'(7*�+40*�<'-�60+1'(+0��%5A��5/%'-�)%'(�
75+,*� '-� >5/',7'� 7'97+� )+,(757%)5+,*-� <'�
�*00%')+(� <'� #���� ',� (%� )+,7'97+�
@5(7;05)+� &� (%� )50)%,(7*,)5*� 6+-275)* �
<*,<+�0'(6%'(7*�*�%,*�('05'�<'�60'/%,�
7*(� )*657*-'(� 3%'� ',%,)5*�(+40'� '-� (5(7'�
.*� 6+-275)+� .*00+3%2 � )%&+(� 7'97+(�
)+,(757%)5+,*-'(� (+,� <'15,5<+(� <'(<'� '-�
�*627%-+���)+.+�G)*07*(�+7+0/*<*(H �,+�
*%7=,75)*(� �+,(757%)5+,'($� �(7*(� 60'�
/%,7*(�(+,�-*(�(5/%5',7'(��I�(7*.+(�*,7'�
%,*� 6*(5;,� 6+6%-*0� +� *,7'� %,� 6+<'0�
+.,2.+<+� 3%' � ',� 1%,)5;,� <'� (%(� 5,�
7'0'('( �('�)*.45*�<'�G�+,(757%)5;,H�<'-�
.5(.+� .+<+� 3%'� '-� 0'&� >5(7'� 70*?'� +�
)@5-*4*� ('/F,� '(7=� ',� �*02(� +� �*00*�
E')@J� I6+<'.+(� @*4-*0� <'� ������� !�"��
',� �*00%')+(J� I�%:-'(� (+,� -+(� *,7')'�
<',7'(�&�-*�'>+-%)5;,�?%02<5)+�6+-275)*�<'�
�*00%')+(J �I)%:-�'(�-*�,*7%0*-'A*�?%02<5�
)*� <'-� 0=/5.',� 6+-275)+� .*00+3%2J � I'(�
%,*� <'.+)0*)5*� +� '(� %,*� 7'+)0*)5*J �
I@*&� >'0<*<'0*(� 0'1+0.*(� ',� '-� (5(7'.*�
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6+-275)+�.*00+3%2�+�'95(7'�%,*�)+,75,%5�
<*<J� I('� 6%'<'� <')50� 3%'� �*00%')+(� '(�
%,� �(7*<+� <'� �'0')@+J� I'(7:,� /*0*,75�
A*<+(�-+(�<'0')@+(�1%,<*.',7*-'(J��

�
�%'(� 45', � <'(<'� '-� ',70')+.5--*<+�

'.6-'*<+�',�'-�727%-+�B�������� !�"�
*�
@*(7*� '-� 0'(%.',� <'� -*� )+,70*6+07*<* �
<+,<'� ('� 0')%'0<*,� -*� <5'A� 0'>5(5+,'(�
)+,(757%)5+,*-'(�<'�-+(�F-75.+(�)5,)%',�
7*�*8+(�B0'(%-7*<+�<'�%,*�G15'40'�)+,(�
757%)5+,*-H� &� )+,)0'7*<+(� ',� 7'97+(� 0'�
10',<*<+(� 6+0� .:(� <'-� �KL� <'� -+(� >+�
7+(B �-*�+40*�<'-��*7'<0:75)+�<'�-*��,5�
>'0(5<*<� <'� �*,75*/+� <'� �+.6+(7'-*� '(�
%,� '?'0)5)5+� <'� )+,70*6+(5)5;,� ',70'� '-�
)+,)'67+�,+0.*75>+�<'��+,(757%)5+,*-�&�
-*� 0'*-5<*<� )+,(757%)5+,*-� 6*0*� )+,)-%50�
',�'-�(5/,515)*75>+�,+.5,*-5(.+�<'-�7'97+�
)+,(757%)5+,*-�.*00+3%2$�
�7*-�15, �(5/%'�
%,*� 5.60+,7*� .'7+<+-;/5)*� *,751+0.*�
-5(7*�3%'�0'>'-*�',�'-��*627%-+��	��)%*,�
<+� ('� *,*-5A*�'-� (5(7'.*� 6+-275)+� .*00+�
3%2� '(� 5.60'()5,<54-'� )+,(5<'0*0� -+(�
7'97+(�G)+,(757%)5+,*-'(H�'()057+( �G)+,�
?%,7*.',7'�)+,� -+(� <*7+(� <'� -*� 0'*-5<*<�
6+-275)*�+ �(5�('�3%5'0' �)+,�-*(�60:)75)*(�
G)+,(757%)5+,*-'(H� )+,(%'7%<5,*05*(� B
G�+,(757%)5;,�)+,(%'7%<5,*05*HB �10',�
7'� *� ',1+3%'(� G'()057%05(7*(H� .:(� 3%'�
1+0.*-'(� �6$� ����$� �+� ',� >*,+ � -*� +40*�
15,*-5A*� (%� F-75.*� 6:/5,*� <'(7*)*,<+� -*�
*%(',)5*� <'� %,*� 0'/%-*)5;,� '960'(*� <'-�
,')'(*05+�605,)565+�<'�>5,)%-*)5;,�)+,(�
757%)5+,*-�� G(5� '9*.5,*.+(� -*(� /*0*,72*(�
3%'�0'>5(7',�-+(�<'0')@+(�1%,<*.',7*-'(�
*--2� <+,<'� '(7:� >'0<*<'0*.',7'� /*0*,75�
A*<+(��M��(+40'�-*�5<'*�<'�3%'�-+(�<'0'�
)@+(� 0')+,+)5<+(� ',� -*� �+,(757%)5;,�
>5,)%-*,� *� 7+<+(� -+(� 6+<'0'(� 6F4-5)+($�
�(�(5/,515)*75>+�3%'�'(*�)-:%(%-*�('�@*&*�
+.575<+�',�-*�N�+,(757%)5;,O�.*00+3%2H$��

�
�+,1+0.'� *� '(7*(� 60'.5(*( � '-� �*62�

7%-+� �� 70*7*� -+(� *,7')'<',7'(� @5(7;05)+(�

<'�-*��+,(757%)5;,�<'�#��� �-+(�G60+&')�
7+(� 605>*<+(� *,7'05+0'(� *-� �0+7')7+0*�
<+H � -*(� )*07*(� +7+0/*<*(� *� 6*0750� <'� -*�
)+,)'(5;,� <'� -*� 5,<'6',<',)5*� ',� �����
B5<',7515)*<*(�)+,�G%,*�7'+)0*)5*�*4(+�
-%75(7*� (5,� �+,(757%)5;,H� &� 4*('� <'� -*�
G7'+)0*)5*� *4(+-%75(7*� )+,(757%)5+,*-H�
�66$� ������B� &� 6*075)%-*0.',7'�� -*�
�+,(757%)5;,� <'� ���#P� -*� �605.'0*�� 0'�
1+0.*� 5,)+,(757%)5+,*-� <'� ��K� � 3%'�
0'1%'0A*� -*� 15/%0*� <'-� �'&� ',� '-� *072)%-+�
���*-�*7054%50-'�'-�)*0:)7'0�<'�G0'60'(',�
7*,7'� (%60'.+� <'� -*� �*)5;,HP� -*� ,%'>*�
G�+,(757%)5;,H�<'���K#�B7=),5)*.',7'�
%,*�G,%'>*��+,(757%)5;,H�)%&+�*072)%-+�
��Q�<'0+/*�'-�7'97+�<'���K� �6'0+�G.*,�
75','�/0*,�6*07'�<'-�7'97+�*,7'05+0 �7*,7+�
',� (%� '(70%)7%0* � )+.+� ',� '-� 7',+0� <'�
.%)@+(� <'� (%(� *072)%-+(HBP� -*(� 0'1+0�
.*(�<'�.*&+�<'����� �*(2�)+.+� -*(� 0'�
1+0.*(� <'� ���� � ���# � ����� &� ���� �
7+<*(�'--*(�.%&�.'<5*75A*<*(�6+0�'-�)+,�
1-5)7+�<'-��:@*0*�
))5<',7*-�&�-*�G,'%70*�
-5A*)5;,� 6+-275)*H� <'� -*� +6+(5)5;,$� �,�
*,:-5(5(� .:(� <'7*--*<+� ('� 0'*-5A*� ',� '-�
)*(+� <'� <+(� <'� '(7*(� 0'1+0.*(�� -*� <'�
���� � 4*?+� )%&*� >5/',)5*� ('� )0'*� 6+0�
�*@50�<'�#R�<'�*405-�<'������'-�G�+,('�
?+� �+,(%-75>+� <'� �'0')@+(� C%.*,+(H �
)+,�)+.6'7',)5*(�)+,(%-75>*(�)+,)0'7*�
<*(�',�-*�60+6%'(7*�<'�0'1+0.*�<'�-'&'(�
60+)'(*-'(P�&� -*�<'-� 7'97+�<'����# �)%&+�
7'97+� 5,)-%&;� -*� (%(757%)5;,� <'� -*� G�*-*�
<'� -+� �+,(757%)5+,*-H� <'-� �054%,*-� �%�
60'.+� 6+0� � %,� G�+,('?+� �+,(757%)5+�
,*-H�6*0*�'?'0)57*0�'-�)+,70+-�<'�-*�)+,(�
757%)5+,*-5<*<� <'� -*(� -'&'( � -*� )0'*)5;,�
<'-� G�+,('?+� �)+,;.5)+� &� �+)5*-H�&� -*�
5,70+<%))5;,�<'�-*�0'/5;,�)+.+�)+-')75�
>5<*<�-+)*-$�

�
�0+1%,<5A*,<+�',�'-�70*7*.5',7+�3%'�

@%&'� <'-� 1+0.*-5(.+� ?%02<5)+ � '-� *%7+0�
7*.45=,�*,*-5A*�-+(�@')@+(�&�(57%*)5+,'(�
6+-275)*(�3%'�5,1-%&'0+,�',�-+(�60+)'(+(�
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&� <+)%.',7+(� ?%02<5)+(�� <'(<'� '-� )+,�
1-5)7+�(+40'�'-��:@*0*�*�-+(�.+>5.5',7+(�
6+-275)+(�3%'�('�@*,�+6%'(7+�+�@*,�70*,�
(5/5<+� )+,� '-� 0=/5.',� .*00+3%2 � 6*(*,�
<+� 6+0� -*� >*-+0*)5;,� <'� -*(� '(6'0*,A*(�
3%'� <'7'0.5,*<+(� @')@+(� &� <5()%0(+(�
@*,�(%()57*<+�&�(%()57*,�',�-*�)5%<*<*,�
2* �<'�(5,/%-*0�0'-'>*,)5*�',�'-�)*(+�<'�-*�
--'/*<*� <'� �+@*.'<� 	�� *-� 70+,+� .*�
00+3%2$�

�
�,� )%*,7+� *-� .*0)+� 7';05)+� &� )+,�

)'67%*-� %75-5A*<+ � '(6')5*-� 5,7'0=(� 60'�
(',7*� '-� *6*07*<+� (+40'� -*� �+,(757%)5;,�
<'����#�&�(%�,+)5;,�(+40'� -*(�)+,(7*,�
7'(� G)+,(757%)5+,*-'(H� &� -*(� )+,(7*,7'(�
6+-275)*(�<'-�0=/5.',$��*0*�'-�*%7+0 �(+,�
)%*70+� -*(� )+,(7*,7'(� )+,(757%)5+,*-'(�
<'-�0=/5.',�.*00+3%2 �3%'�45',�6+<02*,�
<',+.5,*0('� )+,>',)5+,'(� )+,(757%)5+�
,*-'(�� *�� �,� 60+)'(+� G)+,(757%&',7'H�
5.6%-(*<+� &� 60+7*/+,5A*<+� 6+0� '-� 0'& �
3%5',� 70*<5)5+,*-.',7'� @*� <'(5/,*<+�
%,*�)+.5(5;,�<'�'96'07+(�',)*0/*<+(�<'�
'-*4+0*0� '-� 60+&')7+� <'� �+,(757%)5;,�
(5/%5',<+� -*(� 5,(70%))5+,'(� 0'*-'(� B',�
(%(757%)5;,� <'� %,*� *%7=,75)*� *(*.4-'*�
)+,(757%&',7'BP�4��%,�60+)'(+�0'1'0',�
<*05+� (5,� )0'<545-5<*<P� )�� -*� )',70*-5<*<�
*4(+-%7*�<'�-*�15/%0*�<'-�0'& �(5.4+-5A*<*�
',� '-� *072)%-+� ��� <'� -*� �+,(757%)5;,� <'�
���#� BG-*� *%7=,75)*� N�+,(757%)5;,O�
.*00+3%2H�('/F,�'-�*%7+0B�G3%'�(%4(5(�
750:�*�-+�-*0/+�<'�7+<*(�-*(�0'1+0.*(�'95(�
7',7'(� &� 3%'� (;-+� )*.45*0:� <'� ,%.'0*�
)5;,� ',� -*� )*07*� +7+0/*<*� <'� #���H�� �-�
�'& � 602,)56'� <'� -+(� )0'&',7'( � (2.4+-+�
<'� -*�%,5<*<�<'� -*�,*)5;, �/*0*,7'�<'� -*�
6'0',,5<*<� &� <'� -*� )+,75,%5<*<� <'-� �(�
7*<+ �>'-*�6+0�'-�0'(6'7+�<'-��(-*.�&�<'�
-*� �+,(757%)5;,$� �(� '-� 60+7')7+0� <'� -+(�
<'0')@+(�&�-54'07*<'(�<'�-+(�)5%<*<*,+( �
/0%6+(�(+)5*-'(�&�)+-')75>5<*<'($��*0*,�
75A*� -*� 5,<'6',<',)5*� <'� -*� ,*)5;,� &� -*�
5,7'/05<*<� 7'0057+05*-� <'-� 0'5,+� ',� (%(�

10+,7'0*(� *%7=,75)*(HP� &� <�� -*� )+,(*/0*�
)5;,� )+,(757%)5+,*-� <'-� '96*,(5+,5(.+�
.*00+3%2 � 4*(*<*� ',� '(7*(� G10+,7'0*(�
*%7=,75)*(H � 3%'� ,+� (+,� -*(� 10+,7'0*(�
G5,7'0,*)5+,*-.',7'� 0')+,+)5<*(H� �66$�
#��##�$� �,� 0'-*)5;,� )+,� -*(� <',+.5,*�
<*(� G)+,(7*,7'(� 6+-275)*(� <'-� 0=/5.',H �
('� *,*-5A*,� -*(� 0')%00',7'(� G>+)'(� ',� '-�
'97'05+0H�3%'�*>*-*,�-*�G<'.+)0*)5*H �'-�
G�(7*<+� <'� �'0')@+H� &� -*(� G0'1+0.*(H�
<'-�0=/5.',P�-*�)+,(7*,7'�0'60'(5;,�<'�-*�
<5(5<',)5*� 0'(6')7+� <'-� 0=/5.', � &� -*�
%75-5A*)5;,� <'-� '96*,(5+,5(.+� 7'0057+05*-�
',� '-� '97'05+0� 6*0*� 5,7',7*0� (%6'0*0� -*(�
<5(5<',)5*(� 5,7'0,*($� 
%,3%'� ,+� -*� )57*�
'960'(*.',7'� ',70'� '(*(� )+,(7*,7'( � ',�
'-� 6+(7'05+0� �*627%-+� ��� ('� 5,)-%&'� -*�
)+(7%.40' �7*,7+�<'�C*((:,����)+.+�<'�
�+@*.'<�	� �<'�+0/*,5A*0�-*�>5<*�6+-2�
75)*� <'-� �(7*<+� .'<5*,7'� G*,%,)5+(H� +�
<5()%0(+(�'.575<+(�',�1')@*(�15?*(�*,%*�
-'(��Q��<'�?%-5+ �*,5>'0(*05+�<'�(%�*()',�
(5;,�*-�70+,+P�#��<'�*/+(7+ �G0'>+-%)5;,�
<'-�70+,+�&�<'-�6%'4-+HP�&���<'�,+>5'.�
40' �*,5>'0(*05+�<'�-*�5,>*(5;,�<'-��:@*�
0*�
))5<',7*-�$�

�
�,�(%�6*07'�605,)56*- �'('��*627%-+����

*,*-5A*�'-�)+,7'97+�<'�-*��+,(757%)5;,�<'�
#����)+,�%,�727%-+�3%'�5,)-%&'�%,*�<'(�
)056)5;,� .%&� '960'(5>*�� -*� 10%(70*)5;,�
<'� %,*� '(6'0*,A*� �-*(� '(6'0*,A*(� (%()5�
7*<*(� 70*(� -*� .%'07'� <'� C*((:,� �� � 66$�
R��R#�P�('/%5<*�<'�-*(�G(+40'>*-+0*<*(�&�
,+� )+,(%.*<*(� 0'1+0.*(� -'/*-'(� <'�
�+@*.'<� 	��� -*� �,(7*,)5*� �3%5<*<� &�
�')+,)5-5*)5;,��#��Q�#�����&�-*�0'1+0.*�
<'� -*�� &�+���� �#��Q�P� &� -*(� G0'1+0.*(�
*,%,)5*<*( � ',/*8+(*(� +� 5,)%.6-5<*(H��
'-� 0')+,+)5.5',7+� <'� -*� -',/%*� 7*.*�
A5/@7� +� 4'0'4'0 � '-� 0')+,+)5.5',7+� <'-�
<'0')@+�<'�>+7+�<'�-+(�'.5/0*,7'(��&�'-�

                                                             
1 Para mayor desarrollo, véase nuestro 

trabajo en Focus África, nº2,� #��R � -'&'#�)���
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'(7*4-')5.5',7+�<'�%,*�G0'/5+,*-5A*)5;,�
*>*,A*<*H� �66$� ������ � -+� 3%'� ('/F,� '-�
*%7+0� 3%'<*� <'(.',75<*� )%*,<+� ('�
)+,(7*7*�-*�)',70*-5A*)5;,�.*00+3%2�&�(%�
1%,<*.',7+�*%7+)0:75)+$��

�
�/,+0*<*� 6+0� -*� �+,(757%)5;,� <'�

��K# � -*�0'/5;,�@*42*�(5<+�)0'*<*�6+0�'-�
�*@50�<'����<'� ?%,5+�<'���K� �)%&+� 7'�
,+0� -*� <'15,'� )+.+� G%,� )+,?%,7+� <'�
60+>5,)5*(�3%'�<'(<'�-+(�6-*,+(�/'+/0:�
15)+ � ')+,;.5)+� &� (+)5*- � .*,75',',� +�
(+,�(%()'6754-'(�<'�.*,7','0�0'-*)5+,'(�
3%'�6%'<*,�'(75.%-*0�(%�<'(*00+--+�& �<'�
'(7'� .+<+ � ?%(75153%',� %,� 70*7*.5',7+�
<'�)+,?%,7+H$��*��'&�,S�RK��� �0'-*75>*�*�
-*�+0/*,5A*)5;,�<'�-*�0'/5;,�60+.%-/*<*�
6+0�<*@50�,S����K��R �<'�#�<'�*405- �@*4�
2*�<*<+�)+,7',5<+�*<.5,5(70*75>+�*-�',7'�
0'/5+,*- �-+�3%'�('02*�<'(*00+--*<+�6+0�'-�
�')0'7+� <'� �K� <'� *405-� <'� ���K � )%&+�
*075)%-*<+� 15?;� '-� ,F.'0+� <'� <5')5(=5(�
0'/5+,'( � )+,� (%(� ,+.40'( � )*657*-'( �
'97',(5;,�7'0057+05*-�&�,F.'0+�<'�)+,('�
?'0+($� �(7*� +0/*,5A*)5;,� 7'0057+05*-� '(�
0'7+.*<*�',�'-��*627%-+��	 �
6*07*<+�#�
<'� -*� �+,(757%)5;,� <'� #���� 4*?+� -*� '9�
60'(5>*� 0F405)*�� G�+� @*&� <'()',70*-5A*�
)5;,$� �,*� N0'/5+,*-5A*)5;,O� >*)2*H �
<+,<'�<'()054'� -*(� 0*A+,'(�<'�(%(�)0275�
)*(� �('� 70*7*� <'� 0'/5+,'(� (5,� /*0*,72*�
)+,(757%)5+,*- �(5,�6+<'0'(�-'/5(-*75>+(�&�
(5,�%,*�+0/*,5A*)5;,�-+)*-�3%'�*('/%0'�-*�
*%7+,+.2*�*<.5,5(70*75>*��66$��#Q��#��$��

�
�,� '(7'� �*627%-+� ��� ('� >*-+0*,� 7*.�

45=,�-*(�,+>'<*<'(�<'�-+�3%' �(5�*7',<5=�
0*.+(� *� -+(� )+,7',5<+(� )-:(5)+(� <'� %,*�
�+,(757%)5;, � 6+<02*.+(� <',+.5,*0�
G6*07'�+0/:,5)*H�&�-*�G6*07'�<+/.:75)*H�
<'� -*� G�+,(757%)5;,H� <'� #��� � 3%'� '-�
*%7+0�)*-515)*�)+.+�0'1+0.*(�,+�)+,(75�

                                                                                
.����,���/�����&����#�����0 11)�!��
��)����,���. ����#���
'���.2�#���� 3��2455+++��6'&'#�)��.����56�! �5�6#�!�5�

7%)5+,*-'( � 6'('� *� (%� 5.60+,7*� ?%02<5)*�
5,,+>*<+0*� ',� .*7'05*� <'� <'0')@+(�� *��
�*� �,(7*,)5*� �3%5<*<� &� �')+,)5-5*)5;,�
�#��Q�#���� � 0'+0/*,5A*<*� 6+0� <*@50� <'�
��� <'� *405-� <'� #���� )+.+� �+.5(5;,�
�+,(%-75>*�<'��'0')@+(�C%.*,+( �)+,�
)+.6'7',)5*(� *.6-5*<*(� 6*0*� 1+.',7*0�
-*� )%-7%0*� <'� -+(� <'0')@+(� @%.*,+(� &�
'9*.5,*0� 3%'?*0� 6+0� >5+-*)5+,'(� <'� <'�
0')@+(�@%.*,+( �6%<5',<+�0')+.',<*0�
.'<5<*(� *� -*(� *%7+05<*<'(� )+.6'7',7'(P�
&� 4�� '-� �'1',(+0� <'-� �%'4-+� ���+��� �)�
��&3�)�.� � 3%'� ('� @*42*� )0'*<+� 6+0�
<*@50� <'� �� <'� <5)5'.40'� <'� #���$� �'�
*.4*(�('� 0'*-5A*�%,�4*-*,)'�)0275)+� �66$�
R#�R��&�66$��Q���QQ�$��+�',)+,70*.+( �
(5,�'.4*0/+ �%,�70*7*.5',7+�(5(7'.:75)+�
<'� -*(� 5,(757%)5+,'(� 605,)56*-'(� 3%'� +0�
/*,5A*,� -*� <5>5(5;,� @+05A+,7*-� <'� 6+<'�
0'(� ��*0-*.',7+ � �+45'0,+� &� �+<'0� �%�
<5)5*-� �)+,7',5<+�3%'�('�0'.57'�*-��*62�
7%-+� �	� �G�,*� )*07*� +7+0/*<*� (5,� <5>5�
(5;,�<'�6+<'0'(�,5�/*0*,72*�<'�-+(�<'0'�
)@+(H�� & � ',� 6*075)%-*0 � *� %,� '(7%<5+�
(+40'� '-� 45)*.'0*-5(.+� �5.6-*,7*<+� ',�
���# � (%605.5<+� ',� ��K�� &� 0')%6'0*<+�
)+,�-*�0'1+0.*�<'������$��

�
�'(6')7+� *� -+(� <'0')@+( � ',� 605.'0�

-%/*0 � ('� 5,)-%&'� %,*� >*-+0*)5;,� <'� -*�
�%<*T*,*� +� �;<5/+� <'-� �(7*7%7+� �'0�
(+,*-� �*.5-5*0 � )%&+(� *>*,)'(� ',� -*� (5�
7%*)5;,� ?%02<5)*� <'� -*� .%?'0� (+,� <'(�
.',75<+(� &� >5,)%-*<+(� *� -*� 6+(5)5;,� <'�
�0*,)5*� *,7'� '-� )+,1-5)7+� <'-� �:@*0*��
G'(7*� 0'1+0.*� ,+� 1%'� ,5� ,+>'<+(*� ,5�
'1')75>*H� �M�� G6'0+� .:(� 5.6+07*,7'� '(�
<')50� 3%'� '(7*� 0'1+0.*� ,+� ('� *6-5)*$� �(�
%,�@')@+�3%'� -*� -'&� 75','�'()*(*�*6-5)*�
)5;,� 60:)75)*� 6%'(� -+(� ?%')'(� �M�� <'�
+05',7*)5;,� 5(-*.5(7*�)+,('0>*<+0* � 5.�
65<',� (%� *6-5)*)5;,� )+,� -*� *,%',)5*� <'�
-*(�*%7+05<*<'(H$��+(� 1%,<*.',7+(� ?%02�
<5)+(� (+,� )+.6-'.',7*<+(� )+,� *0/%�
.',7+(� 6'05+<2(75)+(� B<'� G-*� 60+65*�
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60',(*�.*00+3%2 � 5,)-%(+�',� -*�.:(�+15�
)5*-5(7*H�� *%.',7+� <'� -+(� .*705.+,5+(�
6+-5/:.5)+( � )+,75,%5<*<� <'� -*(� *%7+05�
A*)5+,'(� <'� .*705.+,5+(� )+,� .%?'0'(�
.',+0'(�<'�'<*<�&�0'6*07+�6+)+�'3%57*�
75>+�<'-�0'6*07+�<'�-+(�45','(�',�)*(+�<'�
<5>+0)5+B$�

�
�,�'(7*�('<'�<'�<'0')@+( �',�('/%,�

<+� -%/*0 � &� (+40'� '-� 0')+,+)5.5',7+� <'�
-*� -',/%*� 7*.*A5/@7� +� 4'0'4'0 � ('� )+,�
)-%&'�3%'�-*�0'@*45-57*)5;,�<'�'(7*�-',/%*�
,+� ('� @*� )%.6-5<+ � ,5� ',� -*� '()%'-*(� ,5�
',� -*(� +15)5,*(� <56-+.:75)*( � *� <+,<'�
--'/;� %,*� 5,(70%))5;,� <'� ,+.40'(� 3%'�
3%'<*4*� 60+@545<+� 0'/5(70*0 � ',70'� -+(�
)%*-'(� ('� ',)%',70*,� -+(� *.*A5/(� B
('/F,� -*� 60',(*� @+-*,<'(*� )57*<*� 6+0� '-�
*%7+0B$� �,� 7'0)'0� -%/*0 � ('� <'<5)*� %,�
*6*07*<+� *-� G0'70+)'(+H� ',� -*� (57%*)5;,�
<'� -+(� <'0')@+(� @%.*,+(� �66$� �#���� �
6*075)%-*05A*<+�',�'-�)*(+�<'-�<'0')@+�*�
-*�>5<*�&�*�-*�5,7'/05<*<�12(5)* �*�-*�-54'0�
7*<� 0'-5/5+(*� &� *� -*� -54'07*<� <'� 60',(* �
7+<+� -+� )%*-� 0'(%-7*� )+.6-'7*<+� B)+,�
*-/%,*� <'()+,'95;,� (5(7'.:75)*B� ',� '-�

6*07*<+� ���� <'-� �*627%-+� �	 � (+40'�
G�'0')@+(� (5,� /*0*,72*�� .*,7',5.5',7+�
<'-� '(7*<+� <'� (%.5(5;,H �<+,<'� ('� *150�
.*� 3%'� -*� 5,)-%(5;,� <'� %,� *.6-2(5.+�
'-',)+� <'� G<'0')@+(H� )+,70*(7*� )+,� -*�
*%(',)5*� '1')75>*� <'� .')*,5(.+(� <'�
60+7'))5;,�<'�-+(�.5(.+(M�

�
�-��*627%-+����15,*-5A*�)+,�'-�G'(7*,�

)*.5',7+H� )+,� �+@*.'<� 	�� <'� -*� 1+0�
.*�<'�/+45'0,+�<'-�.*?A=,�&�'-�G0'70+�
)'(+�<'��+@*.'<�	��',�-*�(57%*)5;,�<'�
-+(� <'0')@+(� @%.*,+(� <'� -+(� <+(� F-75�
.+(�*8+(�<'�C*((:,���H$��

�
�+40'� -*� 4*('� <'� '(7+(� <+(� 605.'0+(�

)*627%-+ � '-� �*627%-+� ���� 70*7*� -+(� @57+(�
605,)56*-'(� <'-� 60+)'(+� )+,(757%&',7'�
�G6('%<+�)+,(757%&',7'H�('/F,�'-�*%7+0��

',� +)@+� *6*07*<+(�� <+(� (+40'� )+,7',5�
<+(� 6+-275)+(� �'-� .+>5.5',7+� <'� #�� <'�
1'40'0+�<'�#����<'�0'4'-5;,�6*)215)*�&�'-�
<5()%0(+�<'-�0'&�.*00+3%2�<'���<'�.*0A+�
<'� #���� � 70'(� (+40'� )+,7',5<+(� 60+)'�
<5.',7*-'(� �-*� '-*4+0*)5;,� <'� -*� ,%'>*�
G)*07*�+7+0/*<*H �'-� 0'1'0=,<%.�)+,>+�
)*<+�5-'/*-.',7'�&�-*�G*-7'0*)5;,�500'/%�
-*0H� <'-� +4?'7+� <'-� 0'1'0=,<%.�� &� +70+(�
70'(� )+,� %,*� .%&� )0275)*� )*-515)*)5;,�
?%02<5)*� <'-� 60+)'(+� )+,(757%&',7'� �%,�
60+)'(+�0'1'0',<*05+�(5,�/*0*,72*( �%,+(�
0'(%-7*<+(� (5,� )0'<545-5<*<� &� G'-� 10*)*(+�
<'-�60+)'(+�<'�0'1+0.*H �)+.+�)+,)-%�
(5;,�$��'�7+<+(�'--+( �<'�/0*,�5,7'0=(�',�
.*7'05*�60+)'<5.',7*-� 0'(%-7*�'-�*6*07*�
<+� (+40'� -*� '-*4+0*)5;,� <'� -*� ,%'>*�
G)*07*� +7+0/*<*H � )+.+� 60%'4*� <'� -*(�
<',+.5,*<*(� G)+,(7*,7'(� <'-� .*?A=,H �
6+0� <+(� )+.5(5+,'(�� %,*� �+.5(5;,� *<�
@+)� 4*?+� -*� 60'(5<',)5*� <'� 
4<'-*751�
�',%,5� &� -*� �+.5(5;,� �+,(%-7*75>*� <'�
�'>5(5;,� <'� -*� �+,(757%)5;, � 60'(5<5<*�
6+0��+@*.'<��+*7*((5.$�

�
�*�.+,+/0*12*�15,*-5A* �',�'-��*627%�

-+� �	 � )+,� '(7%<5+� (+40'� -*� ,*7%0*-'A*�
?%02<5)*� <'� -*� �+,(757%)5;,� <'� #���� B
4*?+�-*�0F405)*��G�,*�)*07*�+7+0/*<*�(5,�
<5>5(5;,� <'� 6+<'0'(� ,5� /*0*,72*� <'� -+(�
<'0')@+(HB� *� 6*0750� <'-� 605,)565+� '(7*�
4-')5<+� <'-� *07$� �$#� <'-� 7'97+� )+,(757%�
)5+,*-� BG('6*0*)5;,� <'� 6+<'0'(HB� &�
)+,1+0.'� *� 70'(� *0/%.',7+(�� ,+� @*&�
<5>5(5;,� <'� 6+<'0'(� �('� .*,75','� '-�
0=/5.',�<'-�.*?A=, �)+,�%,�6+<'0�*4(+�
-%7+� <'-� 0'&� ',� -*� '(1'0*� )5>5-� � ,+� @*&�
<'()',70*-5A*)5;,� �%,*� 0'/5+,*-5A*)5;,�
>*)2*�� &� ('� 0')+,+)',� -+(� <'0')@+(� (5,�
/*0*,72*(� �.*,7',5.5',7+� <'-� '(7*<+� <'�
(%.5(5;,�$� �'� '--+( � <'4'� <'(7*)*0('� '-�
*,:-5(5(� <'� -+(� 3%'� '-� *%7+0� <',+.5,*�
G6+<'0'(� *4(+-%7+(� '960'(+(H� (+40'�� *��
�-� 6+<'0� '?')%75>+� 4*?+� '-� (5(7'.*� <'�
G<+4-'� )+,15*,A*H�� ,+.40*.5',7+� &�
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<'(757%)5;,�<'-��'1'�<'-��+45'0,+ �60'(5�
<',)5*� <'-� �+,('?+� <'� �5,5(70+( � ,+.�
40*.5',7+� &� <'(757%)5;,� <'� -+(� .5,5(�
70+( � .*,<+� (%60'.+� <'� -*(� �%'0A*(�

0.*<*(�&��5,5(7'05+�<'��'1',(* ��97'�
05+0'(� '� �,7'05+0� &� 
(%,7+(� �'-5/5+(+(P�
4�� �-� 6+<'0� -'/5(-*75>+ � *� 70*>=(� <'� %,*�
(%60'.*)2*� <'-� 0'&� (+40'�'-� �*0-*.',7+�
',� %,*� <+4-'� <5.',(5;,� �,+0.*75>*� &�
+0/:,5)*��3%'�('�1+0.*-5A*�',�'-�<*@50�+�
<')0'7+�&�',�'-�6+<'0�<'�>'7+�(+40'� -*(�
-'&'(�B3%'�1+0.*-.',7'�,+�'(�(5,+�%,*�
('/%,<*� -')7%0*� B',� >507%<� <'-� *07$� ���
<'� -*� �+,(757%)5;,� <'� #��� � G'-� �'&�
6%'<'� (+-5)57*0� *� *.4*(� �:.*0*(� <'-�
�*0-*.',7+�3%'�('�60+)'<*�*�%,*�,%'>*�
-')7%0*�<'�)%*-3%5'0�60+&')7+�+�60+6+(5�
)5;,�<'�-'&H��'-�*%7+0�0')%'0<*�*(5.5(.+�
-+(� *)7+(� 0'*-'(� ,+� 1+0.*-5A*<+(� 6'0+�
)+,� G1%'0A*� ?%02<5)*� 5,)+,7'(7*4-'H�P� )��
�-� )+,70+-� (+40'� '-� �+<'0� �%<5)5*- � 3%'�
G,+� '(� 5,<'6',<5',7'� <'� -+(� 6+<'0'(�
'?')%75>+� &� -'/5(-*75>+H� �6$� ����P� &� )�� �-�
)+,70+-� (+40'� '-� �054%,*-� �+,(757%)5+�
,*- �*�3%5',�('�',)+.5',<*�6+0�'-�*072)%�
-+� �QQ� <'-� 7'97+� )+,(757%)5+,*-� <'� #����
G-*� F,5)*� <5(6+(5)5;,� 3%'� *6*0',7*� ('0�
%,*�/*0*,72*�)+,(757%)5+,*-�6*0)5*-�<'�-+(�
N<'0')@+(O�0')+,+)5<+(�',�-*�N�+,(757%�
)5;,OH� �)%'(75;,� <'� 5,)+,(757%)5+,*-5�
<*<�$�

�
�*0*� 15,*-5A*0 � <'4'.+(� 0'*-5A*0� %,*�

0'1-'95;,�(+40'�'-�70*7*.5',7+�3%'�0')54'�
-*�1%,)5;,�*7054%5<*�*�-+(�)+,(757%)5+,*�
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