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'(% 7$%0' +,(#(&* +0'7$%$!1#01$A +-) .0)+'(+)0+& %1#010&$2%+"3.)$&0>+
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1 +C6(=+& 7 +!(+0%0)$:0+(%+(!10+$%1(#A(%&$2%+S"$ %(#0+&$(#107(%1(+(%+
)0+701(#$0+(%+) +C6(+0+)(%-60+*$!"0%0+!(+#(5$(#(S=+) !+"#$%&$"0)(!+$%!1#6;
7(%1 !+!6"#0%0&$ %0)(!+E+-) .0)(!+(%+701(#$0+'(+& %1#010&$2%+!(+*0%+
& %!1#6$' +"#(&$!07(%1(+0)+&0) #+'(+) !+"#$%&$"$ !T+) !+'(+% +'$!&#$7$;
%0&$2%=+'(+"6.)$&$'0'=+'(+)$.#(+& %&6##(%&$0=+(1&L1(#0>+8!1 !+"#$%&$"$ !+
! %+)0+(9"#(!$2%+'(+)0+ .)$-01 #$('0'+C6(+1$(%(%+) !+(%1(!+"3.)$& !+S0)+
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#L!+"3.)$& =+C6(+(!+!$(7"#(+()+()(7(%1 +&(%1#0)+C6(+-#0A$10+E+"#(!$'(+()+
(%1(# +#L-$7(%+K6#?'$& +'(+0")$&0&$2%>+8!+'(&$#=+(%+701(#$0+'(+& %1#01 !+
"3.)$& !=+) !+"#$%&$"$ !+*0%+!$' +)0+.0!(+'(+)0!+% #70!+C6(+6)1(#$ #7(%1(+
!(+*0%+()0. #0' >+8%+()+(!"0&$ +K6#?'$& +(6# "( =+" #+(K(7") =+()+&0! +'(+
)0!+'$#(&1$A0!+& 76%$10#$0!+(%+)0+701(#$0+% !+(9&6!0+0* #0+'(+70E #(!+
& 7(%10#$ !>
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!6"#0%0&$ %0)>+M$%+(7.0#- =+(%+()+N7.$1 +'(+)0+& %1#010&$2%+"3.)$&0+(!+
' %'(=+0+7$+K6$&$ =+()+'(!0## )) +'()+,(#(&* +0'7$%$!1#01$A +-) .0)+ 5#(;
&(+7N!+! )A(%&$0=+"#(&$!07(%1(+0+&06!0+'(+*0.(#!(+'$!([0' +! .#(+) !+
&$7$(%1 !+'(+) !+"#$%&$"$ !+1#0'$&$ %0)(!+'(+)0+& %1#010&$2%+"3.)$&0=+C6(+
! %+"#N&1$&07(%1(+& 76%(!+(%+&0!$+1 ' !+) !+ #'(%07$(%1 !+'()+")0%(10+
E+!(+(%&6(%1#0%+$%!"$#0' !+(%+()+'(#(&* +'(+701#$:+# 70% ;-(#7N%$&0>+

8)+ 5(%27(% +'(+ )0+-) .0)$:0&$2%=+ $7"0#0.)(+(%+()+ 1(##(% +(& %27$& =+
* E+E0+0)&0%:0+ E+ ))(-0+0+ 1 '0!+ )0!+ &$(%&$0!+ ! &$0)(!+ !$%+(9&("&$2%>+8%+
) +C6(+!(+#(5$(#(+0)+,(#(&* +"3.)$& =+& 7"# .07 !+& %+5#(&6(%&$0+ )0+
(9$!1(%&$0+'(+!(&1 #(!+'(+)0+'(% 7$%0'0+0&1$A$'0'+0'7$%$!1#01$A0+S(%+
!(%1$' +07")$ S+C6(+(!1N%+1#650' !+'(+#(-6)0&$ %(!+1#0%!%0&$ %0)(!+ =+
" #+7(K #+'(&$#=+1#0%!-6.(#%07(%10)(!=+C6(+ .)$-0%+0)+(!16'$ ! +'()+,(;
#(&* +0'7$%$!1#01$A +0+% +"(#'(#+'(+A$!10+(!10+%6(A0+#(0)$'0'>+8!+()+&0! =+
(%1#(+ 1# !=+'(+)0+!(-6#$'0'+"3.)$&0=+'(+)0+#(-6)0&$2%+'(+)0+(%(#-?0=+'(+)0!+
1()(& 76%$&0&$ %(!=+'(+)0+$%7$-#0&$2%=+'()+7('$ +07.$(%1(=+'(+)0+))070;
'0+0E6'0+0)+'(!0## )) +E=+76E+(!"(&$0)7(%1(=+'(+)0+& %1#010&$2%+"3.)$&0>+

8!1 +(!+0!?=+(%1#(+ 1#0!+#0: %(!=+" #C6(+* E+)0+$%1(#'("(%'(%&$0+E+)0+& ;
 "(#0&$2%+$%1(#-6.(#%07(%10)+% !+(%!([0%+C6(+)0+! )6&$2%+0+76&* !+
"# .)(70!+'(+'$7(%!$2%+"3.)$&0+*0+'(+.6!&0#!(+0+1#0AL!+'(+(!10+%6(A0+
A(#!$2%+ '()+ "(%!07$(%1 + 0.$(#1 =+ ")6#0)=+ '$%N7$& + E+ & 7")(7(%10#$ +
C6(+!(+))070+-) .0)$:0&$2%>+

8!1(+%6(A +"0% #070+05(&10+! .#(70%(#0+0+) !+"#$%&$"$ !+! .#(+) !+C6(+
'(!&0%!0+()+,(#(&* +0'7$%$!1#01$A >+8!+A(#'0'+C6(+(%+%6(!1#0+'$!&$")$%0+
& (9$!1(%+' !+1#0'$&$ %(!+K6#?'$&0!+C6(+! %+05(&10'0!+" #+)0+-) .0)$:0&$2%+
0&160)7(%1(>+VN!=+ '(!'(+ )6(- =+ ()+ !$!1(70+ K6#?'$& ;0'7$%$!1#01$A + '(+
& #1(+5#0%&L!+C6(+()+(!C6(70+'()+(-!"$,C$!*\+'(+$%!"$#0&$2%+0%-) !0K %0>+
<(# =+(%+&60)C6$(#+&0! =+07. !+!$!1(70!+1$(%(%+C6(+*77%,(&*(+"+0+)0+%6(;
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%$+76&* +7(% !+ 0'7$1(+ C6(+ "6('0+ *0.(#+ #(-6)0&$2%+ 0'7$%$!1#01$A0+
(70%0'0+7N!+0))N+'(+2#-0% !+ +(!1#6&16#0!+C6(+% +!(0%+5 #70)7(%1(+
0'7$%$!1#01$A0!+'()+%$A()+(!1010)+ +%0&$ %0)=+#(-$ %0)+ +!6.(!1010)>+M$%+
(7.0#- =+ )0+ #(0)$'0'+ % !+ 76(!1#0+ C6(+ (%+ ()+ N7.$1 + !6"#0%0&$ %0)+
(9$!1(%+ 2#-0% !+ & 7 + )0+ bO,8=+ ()+ DVI=+ ()+ O 7$1L+ '(+ Y0!$)(0=+ ()+
B#6" + '(+@&&$2%+ D$%0%&$(#0+ I%1(#%0&$ %0)+  + )0+bVO=+ " #+ (K(7") =+
C6(+ (%+76E+ " & + 1$(7" + *0%+ (!10.)(&$' + #(-?7(%(!+ #(-6)01 #$ !+ '(+
%016#0)(:0+ 0'7$%$!1#01$A0+ & %+ 1#0!&(%'(%&$0+ E+ #("(#&6!$2%+ K6#?'$&0+ 0+
%$A()+!6"#0%0&$ %0)>+

8%+()+N7.$1 +07.$(%10)=+ !$%+'6'0+6% +'(+ ) !+7N!+#("#(!(%101$A !+'()+
,(#(&* +0'7$%$!1#01$A +-) .0)=+!(+"6('(+'(&$#+C6(+0)+'?0+'(+* E+(9$!1(+
6%0+% #701$A0+0'7$%$!1#01$A0+-) .0)+& %5(&&$ %0'0=+(%+76&* !+&0! !=+
" #+(!1#6&16#0!+E+ #-0%$:0&$ %(!+%0&$'0!+0)+&0) #+'(+)0!+-#0%'(!+'(&)0;
#0&$ %(!+76%'$0)(!+! .#(+701(#$0!+& 7 +()+& 7(#&$ +'(+(7$!$ %(!+ +()+
'(!0## )) +)$7"$ +'(#$A0' +'()+<# 1 & ) +'(+_$ 1 >+8%+()+N#(0+'(+)0+& %;
1#010&$2%=+ )0+&)0A(+"0#0+!0.(#+!$+(!107 !+0%1(+,(#(&* +0'7$%$!1#01$A +
-) .0)+(!1N+(%+)0+(9$!1(%&$0+ +% +'(+5 %' !+'(+#()(A0%&$0+"3.)$&0=+.$(%+
!(0+" #C6(+! %+5 %' !+'(+$%!1$16&$ %(!+"3.)$&0!=+.$(%+" #C6(+!(+1#01(+'(+
5 %' !+0!$-%0' !+0+5$%0)$'0'(!+'(+#()(A0%&$0+"3.)$&0>+

b1#0+'(+)0!+&0#0&1(#?!1$&0!+C6(+7(+$%1(#(!0+'(!10&0#+(%+(!1(+1#0.0K +! .#(+
) !+"#$%&$"$ !+'()+,(#(&* +0'7$%$!1#01$A +-) .0)+0")$&0' !+0+)0+& %1#0;
10&$2%+"3.)$&0+!(+#(5$(#(+0+C6(+(%+)0+#(0)$'0'=+!$%+C6(+!6+%0&$7$(%1 +!(+
*0E0+'(.$' +0+6%0+!$!1(701$:0&$2%+"#(A$0=+% !+(%& %1#07 !+0%1(+0&&$2%+
0'7$%$!1#01$A0+ -) .0)+ E+ 0%1(+ (%1(!+ "3.)$& !=+ "3.)$& ;"#$A0' !=+ $%&)6! +
"#$A0' !=+C6(+#(0)$:0%+10#(0!+#(-6)01 #$0!+'(+!(#A$&$ + .K(1$A +0)+$%1(#L!+
-(%(#0)>+/0+#(0)$'0'=+C6(+(!+1 :6'0=+ +1(!10#6'0=+" '#?07 !+'(&$#+(%+6%0+
(9"#(!$2%+C6$:N+% +76E+&$(%1?5$&0=+'(76(!1#0+C6(+(%+()+))070' +(!"0&$ +
K6#?'$& ;0'7$%$!1#01$A +-) .0)+*0.$10+1 '0+6%0+!(#$(+'(+#(-6)0&$ %(!+'(+
(!1(+&0#N&1(#+C6(+(!1N%+05(&10%' +! .#(70%(#0+0)+1#0'$&$ %0)+(%1(%'$;
7$(%1 + '()+,(#(&* + 0'7$%$!1#01$A >+ < #+ ()) =+ 0* #0=+ &60%' + (9")$&0;
7 !+(%+ )0!+ 50&6)10'(!+6%$A(#!$10#$0!+,(#(&* +0'7$%$!1#01$A =+ 1(%(7 !+
C6(+$%1# '6&$#+0+) !+0)67% !+(%+()+,(#(&* +0'7$%$!1#01$A +-) .0)=+! .#(+
1 ' +(%+701(#$0+'(+,(#(&* +#(-6)01 #$ +E+(%+) !+& %1(%$' !+'(+0)-6% !+
!(&1 #(!+'()+,(#(&* +0'7$%$!1#01$A =+& 7 +"6('(%+!(#=+" #+(K(7") =+()+
,(#(&* +07.$(%10)=+()+,(#(&* +'(+)0+& %1#010&$2%+"3.)$&0=+()+,(#(&* +
'(+)0+!(-6#$'0'+ +()+,(#(&* +70#?1$7 >+
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/0+(6# "($:0&$2%+'()+,(#(&* +0'7$%$!1#01$A +(!+* E+6%0+#(0)$'0'>+F%0+
#(0)$'0'+C6(=+!$%+(7.0#- =+% +(!1N+'()+1 ' +0!67$'0+(%+()+$%1(#$ #+'(+) !+
8!10' !+7$(7.# !+%$+$%1(#$ #$:0'0+" #+%67(# ! !+ "(#0' #(!+K6#?'$& !+
'(+) !+(!10' !+'(+)0+F%$2%+86# "(0>+F%0+'(+)0!+#0: %(!+'(+10)+!$160&$2%+
!(+(%&6(%1#0=+(5(&1$A07(%1(=+(%+)0!+#(!$!1(%&$0!+7 !1#(%&0!+0+)0+& 7"0#;
1$&$2%+'(+(!"0&$ !+'(+! .(#0%?0+& %+)0+6%$2%+" #+"0#1(+'(+) !+8!10' !=+
E+" #+6%+(7(#-(%1(+%0&$ %0)$!7 +C6(+ $7"$'(+C6(+()+ (!"0&$ + K6#?'$& +
-) .0)+!(0+)0+#(0)$'0'+C6(+'(.$(#0+1#0!+10%1 !+0[ !+'(+0%'0'6#0+& 76%$;
10#$0>+8%+&60)C6$(#+&0! =+!(+1#010+'(+6%+"# &(! +K6#?'$& +$7"0#0.)(+C6(=+
& %+)6&(!+E+! 7.#0!=+" & +0+" & +A0+&0)0%' +(%+)0+& %&$(%&$0+K6#?'$&0+
(6# "(0>+

/0+(6# "($:0&$2%+'()+,(#(&* +0'7$%$!1#01$A +(!+6%+"# &(! +C6(+!(+"# ;
'6&(+0+- )"(+'(+#(-)07(%1 +E+'$#(&1$A0+E+0!?=+(%+)0+7('$'0+(%+C6(+07.0!+
56(%1(!+'()+,(#(&* +! %+'(+0")$&0&$2%+ .)$-01 #$0+(%+) !+8!10' !+7$(7;
.# !+'(+)0+6%$2%=+()+,(#(&* +0'7$%$!1#01$A +& 76%$10#$ +!$L%' !(+*0&(+
7N!+& % &$' +E+107.$L%+7N!+61$)$:0' +" #+) !+1#$.6%0)(!+'(+K6!1$&$0+'(+
) !+"0?!(!+7$(7.# !>+8!10!+% #70!+K6#?'$&0!+*0%+A(%$' +'$!&$")$%0%' +)0+
0&&$2%+!(&1 #$0)+'(+)0+0'7$%$!1#0&$2%=+(!5(#0+'(+0&160&$2%+'(+)0+0'7$;
%$!1#0&$2%+(6# "(0+C6(+& %1$(%(+)0!+"#$%&$"0)(!+" )?1$&0!+"3.)$&0!+'(+)0+
6%$2%T+0-#$&6)16#0=+"(!&0=+!(-6#$'0'=+" )?1$&0+! &$0)=+(%1#(+ 1#0!>+8%+70;
1(#$0+'(+& %1#010&$2%=+0+"(!0#+'(+)0+&)0#$'0'+'(+)0!+'$#(&1$A0!=+% +!(+"6('(+
 &6)10#+C6(+()+"#$%&$"$ +'(+$-60)'0'+'(+1#01 +!$-6(+!$(%' +6%0+C6$7(#0+
0%1(+()+"# 1(&&$ %$!7 +(9$!1(%1(+(%+'(1(#7$%0' !+!(&1 #(!+E+5#(%1(+0+)0+
"#(5(#(%&$0+'(+)0!+(7"#(!0!+%0&$ %0)(!+"0#0+)0+0'K6'$&0&$2%+'(+& %1#01 !+
"3.)$& !+'(+&$(#10+#()(A0%&$0>+8%+&07.$ =+&60%' +!(+1#010+'(+)0+F8+S% +
'(+) !+8!10' !+7$(7.# !S=+C6$(%+"# 10- %$:0+()+"# &(! +'(+!()(&&$2%+'(+
) !+& %1#01$!10!=+) !+"#$%&$"$ !+'()+,(#(&* +(6# "( +'(+)0+& %1#010&$2%+
"3.)$&0+!(+0")$&0%+!$%+70E #(!+"# .)(70!>+

I I .  L O S  P R I N C I P I O S  G E N E R A L E S  Y  E L  D E R E C H O 
A D M I N I S T R AT I V O  G L O B A L 

8)+,(#(&* +0'7$%$!1#01$A +-) .0)+(!+6%+,(#(&* +"#$%&$"$0)+C6(+0)+'?0+'(+
* E+"# -#(!0+0+"0#1$#+'(+"#$%&$"$ !+'(+,(#(&* +C6(=+0'(7N!+'(+"# " #;
&$ %0#+) !+&#$1(#$ !+-(%(#0)(!+"0#0+& %!1#6$#+)0!+$%!1$16&$ %(!+E+&01(- ;
#?0!+ K6#?'$& ;0'7$%$!1#01$A0!=+-0#0%1$:0%+C6(+) !+" !16)0' !+'()+8!10' +
'(+,(#(&* +$)67$%(%+(!10+%6(A0+#(0)$'0'>+8%+#(0)$'0'=+(%+()+,(#(&* +
0'7$%$!1#01$A +) !+"#$%&$"$ !+!$(7"#(+*0%+!$' +56%'07(%10)(!=+"# .0.)(;
7(%1(+" #C6(+0)+!(#+6%+,(#(&* +#()01$A07(%1(+#(&$(%1(+S0)+7(% !+(%+
!6+& %5 #70&$2%+&$(%1?5$&0S+(!1 !+*0%+!(#A$' +'(+-6?0+"0#0+!6+& %!1#6&;
&$2%+E+'(!0## )) >+

8%+(5(&1 =+)0+& %!$'(#0&$2%+'(+) !+"#$%&$"$ !+-(%(#0)(!+'()+,(#(&* +(%+
()+&07" +'()+,(#(&* +0'7$%$!1#01$A +"6('(+#(0)$:0#!(+'(+76E+'$5(#(%1(!+
5 #70!=+01(%'$(%' +0+'$!1$%1 !+"6%1 !+'(+A$!10>+M(+"6('(=+" #+(K(7") =+
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0%0)$:0#+!6+& %'$&$2%+'(+56(%1(+'()+,(#(&* +E+(9")$&0#+&6N)(!+! %+!6!+
"(&6)$0#$'0'(!+"# E(&10'0!+! .#(+%6(!1#0+'$!&$")$%0>+M(+"6('(=+107.$L%=+
(!16'$0#+(!"(&?5$&07(%1(+!6+&0#N&1(#+'(+()(7(%1 + $%5 #70' #+E+1#0%!;
A(#!0)+'(+1 ' +()+ #'(%07$(%1 +K6#?'$& ;0'7$%$!1#01$A >+I-60)7(%1(=+!(+
"6('(+" %(#+()+0&(%1 +(%+!6+& %(9$2%+& %+)0+'$7(%!$2%+L1$&0+E+(%+!6+
"# E(&&$2%+! .#(+()+")0% +'(+) !+A0) #(!>+8!+" !$.)(+'(1(%(#!(+0+"0#1$#+
'()+0%N)$!$!+'(+) !+"#$%&$"$ !+" )?1$& !+C6(+"#(!$'(%+()+8!10' +! &$0)+E+'(;
7 &#N1$& +'(+,(#(&* + +&(%1#0#!(+(%+()+(!16'$ +'(+) !+05 #$!7 !=+'(+)0!+
1L&%$&0!+'(+0#-67(%10&$2%=+'(+)0!+#(-)0!+'(+$%1(#"#(10&$2%+ +'(+'(1(#;
7$%0' !+&#$1(#$ !+"# &(!0)(!>+8!+'(&$#=+& 7 +!([0)0+M0%1070#?0+<0!1 #=+
(9$!1(+6%0+")6#0)$'0'+'(+!$-%$5$&0' !+E+'(+0"# 9$70&$ %(!+(%+#()0&$2%+
& %+) !+"#$%&$"$ !+-(%(#0)(!+C6(+*0&(%+%(&(!0#$ +&)0#$5$&0#+E+& %&#(10#+()+
 .K(1 +'(+)0+#(5)(9$2%>+

8)+! 7(1$7$(%1 +'()+" '(#+"3.)$& +-) .0)+0)+,(#(&* +(%+.6(%0+7('$'0+
!(+"# '6&(+-#0&$0!+0+)0+(9$!1(%&$0+'(+6%0+!(#$(+'(+"#$%&$"$ !+C6(+"# E(&;
10%+!6+)6:+"0#0+A(#+) !+"# .)(70!+(%+!6+#(0)+E+K6!10+'$7(%!$2%=+E+C6(+! %+
)0+0172!5(#0+(%+)0+C6(+*0+'(+#(!"$#0#+()+ #'(%07$(%1 +K6#?'$& +0'7$%$!;
1#01$A +-) .0)>+/0+K6#$!"#6'(%&$0+'(+0)-6% !+1#$.6%0)(!+%0&$ %0)(!+E+'(+
0)-6% !+1#$.6%0)(!+'()+ #'(%+-) .0)=+" #+(K(7") +()+1#$.6%0)+'(+)0+bVO=+
(%!([0+C6(+) !+"#$%&$"$ !+-(%(#0)(!+! %+()+#(!6)10' +'()+-(%$ +K6#?'$& +'(+
)0+& %!1#6&&$2%+'()+8!10' +'(+,(#(&* +E+)0+(!(%&$0+'()+(%1(# + #'(%0;
7$(%1 +K6#?'$& >+

8%+()+70#& +'()+,(#(&* +0'7$%$!1#01$A =+) !+"#$%&$"$ !+-(%(#0)(!+! %+) !+
&#$1(#$ !+$%!"$#0' #(!+'()+(%1(# +!$!1(70+% #701$A +'(+%6(!1#0+'$!&$")$%0>+
,(+(!1(+7 ' =+) !+"#$%&$"$ !+-(%(#0)(!+SC6(+! %+)0+(!(%&$0+'()+ #'(;
%07$(%1 S+!$(7"#(+% !+0E6'0#N%+0+#(0)$:0#+(!0+56%'07(%10)+10#(0+'(+
0!(-6#0#+E+-0#0%1$:0#+C6(+()+" '(#+"3.)$& +(%+1 ' +7 7(%1 +!(+76(A(+E+
0&130+(%+()+70#& +'()+,(#(&* >+8!+7N!=+!6+&0#N&1(#+$%!"$#0' #+'()+ #'(;
%07$(%1 +% !+))(A0+0+#(& % &(#+(%+) !+"#$%&$"$ !+)0!+-6?0!=+) !+50# !=+) !+
"6%1 !+'(+#(5(#(%&$0+%(&(!0#$ !+"0#0+C6(=+(%+(5(&1 =+()+,(#(&* +0'7$;
%$!1#01$A +% +!(+& %A$(#10+(%+6%0+70C6$%0#$0+% #701$A0+0)+!(#A$&$ +'()+
" '(#+'(+16#% +!$%+7N!+0!$'(# !+C6(+)0!+% #70!+(!&#$10!+E+)0!+& !167.#(!+
C6(+"6('0%+!(#+'(+0")$&0&$2%+(%+!6+'(5(&1 >+

8%+()+&0! +'()+,(#(&* +'(+)0+& %1#010&$2%+"3.)$&0+-) .0)=+) !+"#$%&$"$ !+
S& 7 +E0+*(7 !+!([0)0' S+K6(-0%+6%+"0"()+&(%1#0)+"0#0+)0+(9$!1(%&$0+
'(+(!1(+!(&1 #+'()+,(#(&* +0'7$%$!1#01$A +-) .0)>+M %+"#$%&$"$ !+C6(=+
& 7 +) !+'(+ .K(1$A$'0'=+#0&$ %0)$'0'+(+$-60)'0'+'(+1#01 =+!6" %(%+C6(+
()+,(#(&* +0'7$%$!1#01$A +-) .0)+&67")0+)0+56%&$2%+C6(+1$(%(+(%& 7(%;
'0'0T+)0+ #'(%0&$2%+#0&$ %0)+'(+) !+0!6%1 !+"3.)$& !+'(+'$7(%!$2%+-) .0)+
'(+0&6(#' +& %+)0+K6!1$&$0>+

8%+ ) !+ $%$&$ !+'()+ !$-) +ffI=+ )0+"#(-6%10+0&(#&0+'(+ )0+ !$-%$5$&0&$2%+'(+
) !+ "#$%&$"$ !+ -(%(#0)(!+ '()+ ,(#(&* + (%+ ()+ ,(#(&* + 0'7$%$!1#01$A +
"6('(+!(#+& %1(!10'0+'(!'(+' !+")0%1(07$(%1 !+76E+'$!1$%1 !>+,(!'(+
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()+" !$1$A$!7 +!(+'$#?0+C6(+) !+"#$%&$"$ !+-(%(#0)(!+% +1$(%(%+0"(%0!+7N!+
!(%1$' +C6(=+(%+1 ' +&0! =+()+'(+#(& % &(#+(%+1L#7$% !+0.!1#0&1 !+)0!+
#(-)0!+C6(+!(+(9"#(!0%+(%+()+!$!1(70+% #701$A >+8)+!$!1(70+% #701$A +!(+
.#$%'0+0+!?+7$!7 +) !+"#$%&$"$ !+" #C6(+(!+()+ #'(%07$(%1 +()+ #$-(%+E+
)0+&06!0+'(+()) !>+M$=+" #+()+& %1#0#$ =+% !+!$1607 !+(%+6%0+"(#!"(&1$A0+
'(+" !$1$A$!7 +0.$(#1 =+'(+" !$1$A$!7 +C6(+#(& % &(+)0+(9$!1(%&$0+'(+6%+
! )0#+K6#?'$& +-(%(#0)=+'(+6%0+&6)16#0+K6#?'$&0+6%$A(#!0)+E+-) .0)=+" '(7 !+
05$#70#=+(%1 %&(!=+C6(+#("#(!(%10+()+8!10' +'(+,(#(&* =+E+0*?+)0!+& !0!+
! %+'(+ 1#0+70%(#0>+

,(!'(+(!10+"(#!"(&1$A0=+) !+"#$%&$"$ !+-(%(#0)(!+K6(-0%+6%+"0"()+&(%1#0)+
" #C6(+! %+) !+-0#0%1(!+'(+C6(+()+8!10' +'(+,(#(&* +E+!6!+" !16)0' !+
!(0%+6%0+#(0)$'0'+(%+1 '0!+)0!+#070!+'()+,(#(&* >+,(+(!10+70%(#0=+) !+
"#$%&$"$ !+% +! %+! ) +56(%1(+'()+,(#(&* +0'7$%$!1#01$A +-) .0)+SC6(+
% +(!+" & S=+!$% +107.$L%+()(7(%1 !+$%!"$#0' #(!=+&#$1(#$ !+! .#(+) !+
C6(+ !(+ '(.(+ ('$5$&0#+ ()+,(#(&* + 0'7$%$!1#01$A >+O)0# =+ !$+ ()+,(#(&* +
0'7$%$!1#01$A +% +(!+7N!+C6(+6%0+#070+'()+,(#(&* +"3.)$& +C6(+#(;
-6)0+ )0!+ #()0&$ %(!+ (%1#(+ )0+ 0'7$%$!1#0&$2%+ E+ ) !+ &$6'0'0% !+ !$%+7N!=+
) !+"#$%&$"$ !+1(%'#N%+6%0+56%&$ %0)$'0'+76E+)$7$10'0>+M$+()+,(#(&* +
0'7$%$!1#01$A +!(+& %&$.(+S!$-6$(%' +0+B %:N)(:+R0A0## WS+& 7 +()+
,(#(&* +'()+" '(#+"3.)$& +"0#0+)0+)$.(#10'+'()+!(#+*670% =+(%1 %&(!+!(+
& 7"#(%'(+5N&$)7(%1(+)0+A$#160)$'0'+ "(#01$A0+C6(+1$(%(%+!6!+"#$%&$"$ !+
(%+()+ #'(%+K6#?'$& ;0'7$%$!1#01$A +-) .0)>+

8%+()+&0! +'(+)0+& %1#010&$2%+"3.)$&0+-) .0)=+) !+"#$%&$"$ !+-(%(#0)(!+*0%+
"(#7$1$' +)0+()0. #0&$2%+'(+% #70!+'(+ #'(%+76%'$0)+C6(+*0%+(!10.)(;
&$' +()+#L-$7(%+'(+) !+& %1#01 !+'(+%67(# ! !+(%1(!+'(+)0+'(% 7$%0;
'0+\0'7$%$!1#0&$2%+"3.)$&0+-) .0)]>+8!1 !+"#$%&$"$ !+"(#7$1(%+(%+1 ' +
7 7(%1 +& % &(#+!$+)0!+)$&$10&$ %(!+!(+#(0)$:0%+(%+()+70#& +'()+8!10' +
'(+,(#(&* >+b=+) +C6(+(!+) +7$!7 =+!$+)0!+)$&$10&$ %(!+!(+& %'6&(%+& %+
0##(-) +0)+$%1(#L!+"3.)$& +-) .0)=+0)+" %(#+0+'$!" !$&$2%+'(+) !+&$6'0'0% !+
'()+76%' + .#0!+E+!(#A$&$ !+"3.)$& !+'(+&0)$'0'+C6(+"(#7$10%+)0+7(K #0+
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O %+"0)0.#0!+'(+)0+!(%1(%&$0+'()+4#$.6%0)+M6"#(7 =+! %+()+ 9?-(% +C6(+
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'(#+(%+C6(+!(+& %!1$16E2+10%10!+A(&(!+()+8!10' >+m E+0!$!1$7 !=+0+"(!0#+
'(+) !+"(!0#(!=+0)+$%1(%1 +'(+)0+1(&% ;(!1#6&16#0+-) .0)+'(+& %!$'(#0#+0)+
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O 7 +!([0)0+V #(% +V )$%0=+!(+1#010+'(+"#$%&$"$ !+C6(+*0%+&67")$' +
SE+&67")(%S+()+"0"()+'(+$7"#(!&$%'$.)(+()(7(%1 +& %5$-6#0' #+'()+
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,(#(&* + (6# "( + '(+ ) !+ & %1#01 !+ "3.)$& !>+ 8%+ 86# "0=+ "6(!=+ "6('(+
'(&$#!(+C6(+) !+"#$%&$"$ !+! %+)0+#0:2%+'(+!(#+'()+,(#(&* +0'7$%$!1#01$A +
'(+)0+& %1#010&$2%+"3.)$&0>+

8%+(!1(+N7.$1 +'(+)0+& %1#010&$2%+"3.)$&0=+) !+"#$%&$"$ !+-(%(#0)(!+'(+
0")$&0&$2%+50&$)$10%+C6(+(%+()+!(&1 #+(9$!10+6%+07.$(%1(+'(+!(-6#$'0'+E+
&(#1(:0+K6#?'$&0+(%+701(#$0+'(+0")$&0&$2%+(+$%1(#"#(10&$2%=+C6(+0E6'0+0+
C6(+) !+5 %' !+"3.)$& !+C6(+!(+'(!1$%0%+0+ .#0!+E+!(#A$&$ !+"3.)$& !+ +'(+
$%1(#L!+-(%(#0)+S(%+)0+F8+E+(%+&0'0+6% +'(+) !+8!10' !+7$(7.# !S+
&67")0%+)0+5$%0)$'0'+C6(+1$(%(%+0!$-%0'0>+@5$#70+V #(% +V )$%0+C6(+
(!1 !+"#$%&$"$ !+"0#1(%+'(+#(-)0!+0) K0'0!+(%+()+4#010' +'(+)0+O8+E+(%+
()+0&160)+"# E(&1 +'(+4#010' +I%1(#%0&$ %0)+" #+()+C6(+!(+$%!1$16E(+6%0+
& %!1$16&$2%+"0#0+86# "0>+8!1 !+"#$%&$"$ !=+* E+#(& -$' !+(9"#(!07(%1(+
(%+)0!+'$#(&1$A0!+C6(+#(-6)0%+(!10+701(#$0=+! %+()+56%'07(%1 +'(+1 ' +()+
,(#(&* +0'7$%$!1#01$A +'(+) !+& %1#01 !+"3.)$& !>+

8)+"# "$ +4#$.6%0)+'(+p6!1$&$0+'(+)0+F8=+()+2#-0% +"3.)$& +C6(+7N!+*0+
& %1#$.6$' + 0+ #(5 #:0#+ )0+ #()(A0%&$0+ '(+ ) !+ "#$%&$"$ !+ (%+ 701(#$0+ '(+
& %1#010&$2%+"3.)$&0=+!([0)0+C6(+) !+"#$%&$"$ !+'(+ .K(1$A$'0'=+$7"0#&$0)$'0'+
E+ % + '$!&#$7$%0&$2%+ (%+ )0+ 0'K6'$&0&$2%+ '(+ ) !+ & %1#01 !+ "3.)$& !+ !(+
(91$(%'(%+% +! ) +0+) !+& %1#01 !+! .#(+) !+C6(+#(&0(%+)0!+'$#(&1$A0!+(%+)0+
701(#$0>+8!10+05$#70&$2%+1#0(+&06!0+'()+&0#N&1(#+&$(#107(%1(+5#0-7(%10#$ +
'(+)0!+'$#(&1$A0!+(%+) +#(5(#$' +0+& %1#010&$2%+"3.)$&0=+"6(!+(!10!+% +! %+
#(-6)0&$ %(!+ & 7")(10!+ E+ 0&0.0'0!+ ! .#(+ & %1#010&$2%+ "3.)$&0>+ < #+ 10)+
7 1$A =+ ()+4pO8=+ C6(+ (!+ & %!&$(%1(+'(+C6(+ ) !+8!10' !+7$(7.# !+ ! %+
)$.#(!+ "0#0+70%1(%(#+  + 0' "10#+ % #70!+ !6!10%1$A0!+  + "# &('$7(%10)(!+
C6(+ '$!&$")$%(%+ ) !+ & %1#01 !+ "3.)$& !=+ 05$#70+ C6(+ 10)+ '$!" %$.$)$'0'+
% #701$A0+'(+) !+(!10' !+(!+& 76%$10#$0+\0+& %'$&$2%+'(+C6(+!(+#(!"(1(%+
1 '0!+ )0!+ '$!" !$&$ %(!+ 0")$&0.)(!+ '()+ ,(#(&* + O 76%$10#$ + E=+ (%+
"0#1$&6)0#=+)0!+"# *$.$&$ %(!+'(#$A0'0!+'(+) !+"#$%&$"$ !+& %!0-#0' !+" #+
()+4#010' ]+k!(%1(%&$0+O8I+E+Y())$%$+'()+g+'(+K6)$ +'(+Wgedl>+

8!10+' &1#$%0+(!+")(%07(%1(+& %-#6(%1(+& %+ )0+"# "$0+%016#0)(:0+'()+
,(#(&* +& 76%$10#$ =+C6(+1$(%(+&0#N&1(#+"#(5(#(%1(+E+(!+'(+0")$&0&$2%+
'$#(&10+(%+) !+8!10' !>+,(+()) +!(+'(#$A0=+& 7 +& # )0#$ +%(&(!0#$ =+C6(+
) !+"#$%&$"$ !+C6(+!(+(%&6(%1#0%+?%!$1 !+(%+)0!+'$!" !$&$ %(!+'()+1#010' +
! %+'(+-(%(#0)+0")$&0&$2%+(%+) !+ #'(%07$(%1 !+K6#?'$& !+$%1(#% !+'(+) !+
'$5(#(%1(!+8!10' !+7$(7.# !+'(+)0+F8>+F%0+& !0+(!+C6(+)0!+'$#(&1$A0!+
*0E0%+1(%$' +C6(+#(-6)0#+'(1(#7$%0' !+!(&1 #(!+E+'(1(#7$%0'0!+701(;
#$0!+E+ 1#0=+76E+'$!1$%10=+C6(+) !+"#$%&$"$ !+-(%(#0)(!+% +!(+0")$C6(%+0+) !+
!6"6(!1 !+% +& %1(7")0' !+ +(!1L%+(9&)6$' !+'(+)0!+'$#(&1$A0!>+

8)+,(#(&* +& 76%$10#$ +(!+6%+'(#(&* +C6(+!(+(!1N+& %5(&&$ %0' +(%+
()+ 1$(7" +E+C6(+% +!(+(%&6(%1#0+0&0.0' >+/ !+"#$%&$"$ !+'()+ 1#010' =+
!$%+(7.0#- =+1$(%(%+6%0+A &0&$2%+'(+"# E(&&$2%+"(#70%(%1(+! .#(+)0!+
% #70!+C6(+) +& %&#(10%=+" #+) +C6(+(!1(+ #'(%07$(%1 +SC6(+(%+&0'0+
7 7(%1 +1$(%(+()+-#0' +'(+(A )6&$2%+E+'(+'()$7$10&$2%+701(#$0)+C6(+(!+
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" !$.)(S+(!1N+& %!10%1(7(%1(+ $)67$%0' +" #+ )0+ )6:+'(+ ) !+"#$%&$"$ !=+
C6(+0E6'0%+0+& 7"#(%'(#+()+0)&0%&(+E+!(%1$' +'(+)0!+'$!1$%10!+$%!1$16;
&$ %(!+E+&01(- #?0!+C6(+A(#1(.#0%+()+,(#(&* +0'7$%$!1#01$A +(6# "( >++
8%+(!1(+!(%1$' =+)0+!(%1(%&$0+'()+4pO8+'()+P+'(+ &16.#(+'(+ZQQ`+k<0#J$%-+
Y#$9(%+BVYml+'$!" %(+C6(T+

hij+"(!(+0+C6(+(%+()+(!10' +0&160)+'()+,(#(&* +O 76%$10#$ =+) !+& %;
1#01 !+'(+& %&(!$2%+'(+!(#A$&$ !+"3.)$& !+!(+(%&6(%1#0%+(9&)6$' !+'()+
N7.$1 +'(+0")$&0&$2%+'(+ )0+,$#(&1$A0+gZn`Q=+ )0!+@61 #$'0'(!+"3.)$&0!+
C6(+) !+&()(.#(%+(!1N%+ .)$-0'0!+% + .!10%1(+0+#(!"(10#=+(%+-(%(#0)=+)0!+
% #70!+56%'07(%10)(!+'()+4#010' +O8+E=+(%+(!"(&$0)=+()+"#$%&$"$ +'(+% +
'$!&#$7$%0&$2%+" #+#0:2%+'(+%0&$ %0)$'0'>

8%+(!10+!(%1(%&$0+'()+P+'(+ &16.#(+'(+ZQQ`=+& 7 +!([0)0+V #(% +V ;
)$%0+(%+!6+ .#0+& )(&1$A0=+(%& %1#07 !+) !+56%'07(%1 !+K6#?'$& !+C6(+
"(#7$1(%+& 7"#(%'(#+()+0)&0%&(+C6(+1$(%(+()+"#$%&$"$ +'(+% +'$!&#$7$;
%0&$2%+(%+()+,(#(&* +& 76%$10#$ +(6# "( >+< #+6%0+"0#1(=+()+4pO8+#(;
&6(#'0+C6(+()+0#1?&6) +WZ+'()+1#010' +"# &)070+)0+"# *$.$&$2%+'(+1 '0+
'$!&#$7$%0&$2%+" #+ #0:2%+'(+%0&$ %0)$'0'=+C6(+()+ 0#1?&6) +^P+"# *?.(+
)0!+#(!1#$&&$ %(!+0+)0+)$.(#10'+'(+(!10.)(&$7$(%1 +'(+) !+%0&$ %0)(!+'(+6%+
8!10' +7$(7.# +(%+()+1(##$1 #$ +'(+ 1# +8!10' +7$(7.# +E+C6(+()+0#1?&6) +
^g+"# *?.(+)0!+#(!1#$&&$ %(!+0+)0+)$.#(+"#(!10&$2%+'(+!(#A$&$ !+'(%1# +'(+
)0+& 76%$'0'+"0#0+) !+%0&$ %0)(!+'(+) !+8!10' !+7$(7.# !+(!10.)(&$' !+
(%+6%+"0?!+'(+)0+& 76%$'0'=+* E+'(+)0+F8=+C6(+% +!(0+()+'()+'(!1$%010#$ +
'(+)0+"#(!10&$2%>

85(&1$A07(%1(=+(%+(!1 !+"#(&("1 !+'()+1#010' +!(+5 #76)0+&01(-2#$&07(%;
1(+()+"#$%&$"$ +'(+% +'$!&#$7$%0&$2%+" #+#0:2%+'(+%0&$ %0)$'0'>+F%+"#$%;
&$"$ +C6(+1$(%(+'$5(#(%1(!+" !$.$)$'0'(!+E+C6(=+(%+1 ' +&0! =+!(+(91$(%'(+
0+1 '0!+)0!+#()0&$ %(!+K6#?'$&0!+C6(+!(+"# '6:&0%+(%1#(+%0&$ %0)(!+'(+6%+
8!10' +7$(7.# +E+ 1# +8!10' +7$(7.# +E+A$&(A(#!0=+& 7 +(!+ .A$ >+

8)+4pO8+*0+!([0)0' =+(%+!(%1(%&$0+'()+̀ +'(+'$&$(7.#(+'(+Wgeg+kO 7$!$2%;
I10)$0l=+C6(+) !+0#1?&6) !+^P+E+^g+'()+1#010' +! %+6%0+(9"#(!$2%+"0#1$&6)0#+
'()+"#$%&$"$ +'(+$-60)'0'+'(+1#01 =+& 7 +107.$L%+(!+70%$5(!10&$2%+'(+(!1(+
"#$%&$"$ +)0+"# *$.$&$2%+'(+'$!&#$7$%0&$2%+" #+#0:2%+'(+%0&$ %0)$'0'=+10)+
E+& 7 +*0+"#(&$!0' +(!1(+1#$.6%0)+" #+!(%1(%&$0+'()+e+'(+ &16.#(+'(+WgeQ+
kF.(#!&*0#l>+

/0+!(%1(%&$0+'()+4pO8+'()+P+'(+ &16.#(+'(+Wge`+*0+"#(&$!0' =+(%+(!10+
'$#(&&$2%=+C6(+()+"#$%&$"$ +'(+ $-60)'0'+'(+ 1#01 +'(+ ) !+ )$&$10' #(!=+ (%+
)0+ K6#$!"#6'(%&$0+ #()01$A0+ 0+ )0!+ '$#(&1$A0!+ & 76%$10#$0!+ (%+ 701(#$0+
'(+ & %1#010&$2%+ "3.)$&0=+ 1$(%(+ " #+  .K(1 + C6(+ 1 ' !+ ()) !+ '$!" %-0%+
'(+ )0!+7$!70!+ " #16%$'0'(!+0)+ 5 #76)0#+ ()+ & %1(%$' +'(+ !6!+ 5(#10!=+
$%'("(%'$(%1(7(%1(+ '(+ !6+ %0&$ %0)$'0'>+ M(+ & 7"#(%'(+ C6(+ (!1(+
"#$%&$"$ =+& %(&10' +0)+'(+ )$.(#10'+'(+(!10.)(&$7$(%1 =+ $7")$C6(=+(%+
&60%1 +$-60)'0'+'(+1#01 +E+"# *$.$&$2%+'(+)0+'$!&#$7$%0&$2%+" #+#0:2%+
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'(+%0&$ %0)$'0'=+C6(+S& 7 +!$-6(+'$&$(%' +(!10+!(%1(%&$0+'()+4pO8S+
(%+(!10+701(#$0+'(+ )0+& %1#010&$2%+"3.)$&0+(9$!10+6%0+ .)$-0&$2%+'(+
1#0%!"0#(%&$0+ C6(+ "(#7$10+ C6(+ )0+ 061 #$'0'+ "3.)$&0+ & %&('(%1(+ !(+
0!(-6#(+ '(+ C6(+ ) !+7(%&$ %0' !+ "#$%&$"$ !+ !(0%+ #(!"(10' !>+ 8!+7N!=+
& 7 + !$-6(+ #0: %0%' + (!10+ #(! )6&$2%+ '()+4pO8=+ \(!10+  .)$-0&$2%+ '(+
1#0%!"0#(%&$0+C6(+#(*0&(+! .#(+'$&*0+061 #$'0'+& %!$!1(+(%+-0#0%1$:0#=+
(%+.(%(5$&$ +'(+1 ' +)$&$10' #+" 1(%&$0)=+6%0+"6.)$&$'0'+0'(&60'0+C6(+
"(#7$10+0.#$#+0+)0+& 7"(1(%&$0+)0+& %&(!$2%+'(+!(#A$&$ !+E+& %1# )0#+)0+
$7"0#&$0)$'0'+'(+) !+"# &('$7$(%1 !+'(+0'K6'$&0&$2%]>

8%+(!10+!(%1(%&$0+% !+(%& %1#07 !=+"6(!=+& %+1 ' !+) !+"#$%&$"$ !+-(%(;
#0)(!+'(+)0+& %1#010&$2%+"3.)$&0T+"6.)$&$'0'=+& %&6##(%&$0=+ .K(1$A$'0'=+
1#0%!"0#(%&$0=+ $7"0#&$0)$'0'=+ $-60)'0'+'(+ 1#01 =+"# *$.$&$2%+'(+'$!&#$;
7$%0&$2%+" #+#0:2%+'(+%0&$ %0)$'0'=+(1&L1(#0>+8%+#(0)$'0'=+()+70%'01 +
'()+0#1?&6) +WXP+'(+0.#$#+)0+& %1#010&$2%+"3.)$&0+0)+7(#&0' =+0)- +C6(+
(#0+6%0+& %!(&6(%&$0+)2-$&0+'(+) !+"#$%&$"$ !+'()+1#010' =+*0+1#0?' +& %;
!$- + )0+ & %!1#6&&$2%+'(+6%0+ !(#$(+'(+"#$%&$"$ !+C6(=+ & %-#6(%1(!+& %+
()+ (!"?#$16+'(+ )0+F8=+ 1#0(%+&06!0+S& 7 +E0+ !([0)07 !S+'()+"# "$ +
 #'(%07$(%1 +K6#?'$& +$%1(#% +'(+76&* !+'(+) !+"0?!(!+'(+)0+F8+C6(+(%;
1(%'$(# %+C6(+()+#L-$7(%+'(+,(#(&* +0'7$%$!1#01$A +'(+)0+& %1#010&$2%+
"3.)$&0+% +" '?0+))(A0#+0+6%+!$!1(70+&(##0' +'(+"L1#( !+"#$A$)(-$ !+'(+
6%0+0'7$%$!1#0&$2%+0'K6'$&0' #0+C6(+&(#&(%0#0+)0+"6.)$&$'0'+E+)0+)$.#(+
& %&6##(%&$0+(%+6% !+&0! !+E+C6(=+(%+ 1# !=+56(!(+6%+!$!1(70+& *(#(%1(+
& %+)0+& 7"(1(%&$0+E+()+7(#&0' +0.$(#1 >+@* #0+)0+& 7"(1(%&$0=+)0+)$;
.(#10'+'(+(!10.)(&$7$(%1 +E+)0+()$7$%0&$2%+'()+7 % " )$ +*0%+!6"6(!1 +
C6(+(%+)0+& %1#010&$2%+"3.)$&0+(%+)0+F8+) !+"0?!(!+'(+1#0'$&$2%+& %1$%(%;
10)+(6# "(0+E+) !+"0?!(!+'(+1#0'$&$2%+0%-) !0K %0+*0E0%+'(+& %A$A$#+& %+
6%+#L-$7(%+K6#?'$& +(%+()+&60)=+0)+(9$!1$#+& 7"(1(%&$0=+(9$!1(+107.$L%+
S& 7 +&#$1(#$ + &(%1#0)S+6%+(%1(%'$7$(%1 +'()+ $%1(#L!+"3.)$& +7N!+
0.$(#1 +E+'$%N7$& >+

8)+"#$%&$"$ +'(+)$&$10&$2%+E+'(+0'K6'$&0&$2%+(%+6%+"# &(! +0.$(#1 +E+& 7;
"(1$1$A +(%+701(#$0+'(+& %1#010&$2%+"3.)$&0+*0+!$' +107.$L%+#(& % &$' +
(%+)0+!(%1(%&$0+'(+ZQQ`+C6(+0* #0+(!1 E+-) !0%' >+/0+)$&$10&$2%+(!=+0'(;
7N!=+& %!(&6(%&$0+S'$&(+()+4pO8S+'(+ 1# +"#(&("1 +'()+1#010' =+()+eX=+
C6(+(!10.)(&(+C6(+) !+8!10' !+7$(7.# !+% +0' "10#N%+%$+70%1(%'#N%=+
#(!"(&1 +'(+)0!+(7"#(!0!+"3.)$&0!+E+0C6())0!+(7"#(!0!+0+)0!+C6(+& %&(;
'0%+'(#(&* !+(!"(&$0)(!+ +(9&)6!$A !=+%$%-6%0+7('$'0+& %1#0#$0+0+ )0!+
% #70!+'()+"#(!(%1(+1#010' >

8)+,(#(&* +'(+) !+& %1#01 !+"3.)$& !+(%+) !+"0?!(!+'(+)0+F8+ .('(&(+0+
"#$%&$"$ !+E+"01# %(!+& 76%(!=+C6(+*0%+!$' +0)67.#0' !+(%+()+4#010' +
O8+ 0+ "0#1$#+ '(+ )0+ $'(0+ &(%1#0)+ '(+ )0+ & 7"(1(%&$0=+ '(+ ) !+ "#$%&$"$ !+
'(+ $-60)'0'+ E+ '()+ )$.#(+ (!10.)(&$7$(%1 >+ O 7 + & %!(&6(%&$0+ '(+ )0+
& %5 #70&$2%+'(+6%+7(#&0' +$%1(#$ #+(%+L)=+)0!+#(-)0!+! .#(+6%+!(&1 #+'(+
10%10+1#0!&(%'(%&$0+(& %27$&0+S& 7 +)0+& %1#010&$2%+"3.)$&0S+*0+
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'(+!(-6$#+6% !+&#$1(#$ !+6%$5 #7(!>+8!10+#(0)$'0'+*0+!$' +" !$.)(+-#0&$0!+
0+ )0+ 0"# .0&$2%+'(+6%+ & %K6%1 +'(+'$#(&1$A0!+ C6(+*0%+"# 7 A$' + )0+
0")$&0&$2%+'(+) !+"#$%&$"$ !+(%+1 ' !+) !+8!10' !+7$(7.# !>+

I%!$!1 T+()+(!56(#: +"0#0+! 7(1(#!(+0+(!1 !+"#$%&$"$ !+" #+"0#1(+'(+) !+"0?;
!(!+'(+& %1#01 +0'7$%$!1#01$A +E+'(+) !+"0?!(!+'(+& %1#01 +&$A$)+'(76(!1#0+
*0!10+C6L+"6%1 +(!+" !$.)(+6%0+10#(0+'(+!?%1(!$!+& 7 +)0+#(0)$:0'0+(%+
701(#$0+'(+!(#A$&$ !+"3.)$& !+E+'(+$%1(#L!+-(%(#0)+'(+07.0!+1#0'$&$ %(!+
K6#?'$&0!=+0)+$%& #" #0#+) +7(K #+E+7N!+#0: %0.)(+'(+&0'0+6% +'(+) !+!$!1(;
70!+K6#?'$& !+(%+()+70#& +'(+) !+"#$%&$"$ !+C6(+*0%+'(+"#(!$'$#+)0+701(#$0+
'(+)0+& %1#010&$2%+"3.)$&0+(%+86# "0T+1#0%!"0#(%&$0=+% +'$!&#$7$%0&$2%+
E+ .K(1$A$'0'>+8%+(!1(+!(%1$' =+" #+(K(7") =+)0+'$#(&1$A0+ZQQ^nWenO8+(%+
()+0#1?&6) +Z+E+)0+'$#(&1$A0+ZQQ^nWdnO8+(%+!6+0#1?&6) +WQ+! %+.$(%+&)0#0!>+

40)+E+& 7 +*0+!([0)0' +V #(% +V )$%0=+) !+"#$%&$"$ !+C6(+(!1N%+(%+)0+
.0!(+'()+,(#(&* +& 76%$10#$ +'(+)0+& %1#010&$2%+"3.)$&0+"0#1(%+'()+) !+
"# "$ !+"#$%&$"$ !+'()+,(#(&* + #$-$%0#$ +(!10.)(&$' +(%+()+1#010' >+@+
!0.(#T+)0+"# *$.$&$2%+'(+1 '0+'$!&#$7$%0&$2%+" #+#0:2%+'(+%0&$ %0)$'0'=+
()+"#$%&$"$ +'(+)$.#(+&$#&6)0&$2%+'(+7(#&0%&?0!=+()+"#$%&$"$ +'(+)$.#(+(!10;
.)(&$7$(%1 +E+'(+!(#A$&$ !=+E+)0!+% #70!+! .#(+& 7"(1(%&$0>+

8%+()+70#& +'(+(!1 !+"#$%&$"$ !=+!(+(%1$(%'(+()+& %&#(1 +#L-$7(%+K6#?'$& +
'$!([0' +" #+)0!+'$#(&1$A0!+"0#0+)0+& %1#010&$2%+"3.)$&0+(%+)0+F8=+& %+
)0!+7 '6)0&$ %(!+(5(&160'0!+" #+)0+"# "$0+K6#$!"#6'(%&$0+'()+4pO8=+C6(+
*0+"#(&$!0' +C6(+(!1 !+"#$%&$"$ !+! %+'(+-(%(#0)+0")$&0&$2%=+06%+&60%' +
(!1(7 !+(%+ !(&1 #(!+ (9&)6$' !+'()+ N7.$1 +'(+0")$&0&$2%+'(+(!10!+% #;
70!+& 76%$10#$0!>+@!?=+" #+(K(7") =+)0+!(%1(%&$0+'()+ZZ+'(+!("1$(7.#(+
'(+Wgee=+ 1#0!+ 05$#70#+ )0+ (9&)6!$2%+'(+ )0+'$#(&1$A0+'(+6%+'(1(#7$%0' +
& %1#01 =+!([0)2+0+& %1$%60&$2%+C6(+()+"#$%&$"$ +'(+)$.#(+&$#&6)0&$2%+'(+
7(#&0%&?0!+'()+0#1?&6) +Ze+'()+1#010' +(!+'(+-(%(#0)+ .!(#A0%&$0>+8%+()+
7$!7 +!(%1$' =+"(# +0* #0+(%+#()0&$2%+& %+) !+"#$%&$"$ !+'(+(!10.)(&$;
7$(%1 +E+)$.#(+"#(!10&$2%+'(+!(#A$&$ !=+()+4pO8=+(%+!(%1(%&$0+'()+`+'(+
'$&$(7.#(+'(+Wgeg=+(%1(%'$2+C6(+10)(!+"#$%&$"$ !+'()+,(#(&* + #$-$%0#$ +
'(.(%+&67")$#!(+(%+1 ' +&0! +06%C6(+(!1(7 !+(%+6%+&0! +'(+6%+& %1#0;
1 +(9&)6$' +'()+N7.$1 +'(+)0!+'$#(&1$A0!+& 76%$10#$0!>+

/0+K6#$!"#6'(%&$0+'()+4pO8+*0&(=+0'(7N!=+C6(+)0!+'$#(&1$A0!+(%+)0+701(;
#$0+!(+$%1(#"#(1(%+& %5 #7(+& %+) !+"#$%&$"$ !+'()+1#010' >+@!?=+" #+(K(7;
") =+)0+!(%1(%&$0+'(+WZ+'(+70#: +'(+WggQ+*0+!(%10' +C6(+% +!(+"6('(+
$%1(#"#(10#+(!10!+'$#(&1$A0!+'(+0&6(#' +& %+6%0+)(E+%0&$ %0)+& %1#0#$0+
0+) !+"#$%&$"$ !+'()+1#010' >+8!+7N!=+()+"#$%&$"$ +'(+"# *$.$&$2%+'(+1 '0+
'$!&#$7$%0&$2%=+0+"(!0#+'(+!6+(!&0!0+A$#160)$'0'+ "(#01$A0+(%+)0+#(0)$'0'=+
(!+& %!$'(#0' +" #+()+4pO8+& 7 +()+56%'07(%1 +'(+1 ' +()+!$!1(70+'(+
& %1#010&$2%+"3.)$&0+0+%$A()+& 76%$10#$ =+10)+E+& 7 +*0+(!10.)(&$' +)0+
!(%1(%&$0+'()+ZZ+'(+K6%$ +'(+WggP>+
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8!1(+"#$%&$"$ +(!+6%0+70%$5(!10&$2%+'(+)0+$-60)'0'+'(+1#01 =+C6(+!(-3%+
)0+!(%1(%&$0+'()+W^+'(+'$&$(7.#(+'(+ZQQ^=+#(&)070+C6(+% +!(+1#01(%+'(+
5 #70+'$5(#(%1(+!$160&$ %(!+C6(+! %+& 7"0#0.)(!=+E+C6(+!$160&$ %(!+'$!;
1$%10!+% +!(0%+1#010'0!+'(+70%(#0+$'L%1$&0=+!0)A +C6(+(!(+1#01 +(!1L+K6!1$;
5$&0' + .K(1$A07(%1(>+8!+&0)$5$&0' +'(+56%'07(%10)+" #+()+"# "$ +4pO8=+
(%+&6E0+A$#16'+k!(%1(%&$0+'()+WP+'(+K6)$ +'(+WggP+l+\!(+"# *?.(%+)0!+'$!;
&#$7$%0&$ %(!+70%$5$(!10!+.0!0'0!+(%+)0+%0&$ %0)$'0'+hij=+!$% +107.$L%+
&60)C6$(#+ 1#0+5 #70+(%&6.$(#10+'(+'$!&#$7$%0&$2%+C6(=+0")$&0%' + 1# !+
&#$1(#$ !+'(+'$!1$%&$2%=+& %'6:&0+'(+*(&* +0)+7$!7 +#(!6)10' ]>+

8)+"#$%&$"$ +'(+$-60)'0'+'(+1#01 +$7"$'(=+!(-3%+()+4pO8=+C6(+()+" '(#+
0'K6'$&0' #+1(%-0+(%+&6(%10+6%0+7 '$5$&0&$2%+#(0)$:0'0+" #+6%+)$&$10' #=+
" #C6(+10)+!$160&$2%+"# A &0#?0+6%0+!$160&$2%+'(+A(%10K0+"0#0+6% +'(+) !+
 5(#(%1(!U+!(+# 7"(#?0+0!?+()+"#$%&$"$ +C6(=+& 7 +107.$L%+*0+"#(&$!0' +
)0+K6#$!"#6'(%&$0+& 76%$10#$0=+(!1N+6%$' +0)+'(+1#0%!"0#(%&$0=+"6(!+% +
(!+" !$.)(+061 #$:0#+C6(+ ) !+& 7"(1$' #(!+'$!" %-0%+'(+'$!1$%10!+& %;
'$&$ %(!+0+)0+* #0+'(+"#(!(%10#+!6!+ 5(#10!=+10)+E+& 7 +*0+!([0)0' +)0+
!(%1(%&$0+'()+Z`+'(+0.#$)+'(+WggX>+

o(!6)10+ $%1(#(!0%1(+!6.#0E0#+C6(+(%+(!10+701(#$0+ )0+ K6#$!"#6'(%&$0+*0+
!([0)0' +C6(+ )0+-(!1$2%+'$)$-(%1(+'()+"# &(! +'(+& %1#010&$2%+"3.)$&0+
(!+ (9$-(%&$0+'(+ ) !+"#$%&$"$ !+'(+.6(%0+0'7$%$!1#0&$2%+E+'(+ $-60)'0'+
'(+ 1#01 + k!(%1(%&$0+'()+Zg+'(+0.#$)+'(+ZQQ^l>+<#$%&$"$ +'(+.6(%0+0';
7$%$!1#0&$2%=+0)+C6(+*$&$7 !+#(5(#(%&$0+(%+()+0%1(#$ #+("?-#05(=+C6(+(!+
& %!$'(#0' +S1#0!+)0+O0#10+86# "(0+'(+) !+,(#(&* !+D6%'07(%10)(!S+
107.$L%+& 7 +"#$%&$"$ +'(+ .)$-01 #$ +&67")$7$(%1 +"0#0+) !+" '(#(!+
0'K6'$&0' #(!+(%+()+70#& +'(+)0+-(!1$2%+'()+"# &(! +'(+)0+& %1#010&$2%+
0'7$%$!1#01$A0>+8%+(!1(+!(%1$' =+7(#(&(+)0+"(%0+'(!10&0#+C6(+()+"# "$ +
'(5(%! #+'()+"6(.) +'(+)0+F8=+(%+A$#16'+'()+"#$%&$"$ +'(+)0+.6(%0+0'7$;
%$!1#0&$2%=+'(!10&2+(%+!6+'(&$!$2%+'()+ZZ+'(+0.#$)+'(+ZQQZ+C6(=+!(-3%+)0!+
.6(%0!+"#N&1$&0!+0'7$%$!1#01$A0!=+(%+) !+"# &('$7$(%1 !+'(+)$&$10&$2%+)0+
0'7$%$!1#0&$2%+'(.(+01(%(#!(+0+)0!+% #70!+(!10.)(&$'0!+"0#0+10)(!+"# ;
&('$7$(%1 !>+8!10!+% #70!+(!1N%+"#(!$'$'0!=+& 7 +.$(%+!0.(7 !=+" #+) !+
"#$%&$"$ !+-(%(#0)(!+'(+)0+& %1#010&$2%+"3.)$&0+C6(+!(+'(#$A0%+0+!6+A(:+'(+
) !+"#$%&$"$ !+'(+,(#(&* + #$-$%0#$ +!([0)0' !+(%+(!1(+("?-#05(>

8!1 !+"#$%&$"$ !=+C6(+! %+& # )0#$ +%(&(!0#$ +'()+"#$%&$"$ +'(+& 7"(1(%;
&$0+E+'(+$-60)'0'+'(+1#01 =+!6" %(%+6%0+(A$'(%1(+)$7$10&$2%+0+6%0+$%1(#;
"#(10&$2%+(9"0%!$A0+'(+) +C6(+(%+()+,(#(&* +'(+) !+& %1#01 !+0'7$%$!;
1#01$A !+! %+) !+"#$A$)(-$ !+ +"#(## -01$A0!+'(+)0+0'7$%$!1#0&$2%>+@* #0+
.$(%=+(!1 !+"#$%&$"$ !+7 '6)0%+'(+10)+70%(#0+()+(K(#&$&$ +'(+(!10!+" 1(!;
10'(!+C6(+.$(%+"6('(+'(&$#!(+C6(+% +!(#N%+& %-#6(%1(!+& %+()+,(#(&* +
& 76%$10#$ +(6# "( +&60%' +$7")$C6(%+6%0+C6$(.#0+'(+) !+E0+&$10' !+
"#$%&$"$ !>+,$&*0+C6$(.#0+% +!(#N+10)+&60%' +!(+"# '6:&0+6%0+'(!$-60);
'0'+K6!1$5$&0'0+ .K(1$A07(%1(=+) +C6(+! ) +"6('(+0& %1(&(#+&60%' +10)+
!$160&$2%+!(+07"0#(+(%+#0: %(!+'(+$%1(#L!+-(%(#0)=+& %A(%$(%1(7(%1(+
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0#-67(%10'0!+ (%+ ()+ &0! + & %&#(1 + " #+ ()+ " '(#+ 0'K6'$&0' #>+,(+ (!10+
70%(#0=+()+(%1(%'$7$(%1 +'(+) !+1#0'$&$ %0)(!+" '(#(!+(91#0 #'$%0#$ !+
'(+)0+0'7$%$!1#0&$2%+(%+701(#$0+'(+& %1#01 !+0'7$%$!1#01$A !=+),'"+'*+$
.*(%*&/%=+ #(!&$!$2%+6%$)01(#0)+ + $%1(#"#(10&$2%+6%$)01(#0)+*0+'(+*0&(#!(+
(%+()+70#& +'(+) !+"#$%&$"$ !+-(%(#0)(!+C6(+!(+'(#$A0%+'()+4#010' +O8>+

8%+ 10)+ !(%1$' =+ " #+ (K(7") =+ )0+ !(%1(%&$0+'()+ Z`+'(+ 0.#$)+ '(+WggX+*0+
(%1(%'$' +C6(+)0+01#$.6&$2%+0+)0+(%1$'0'+0'K6'$&010#$0+'(+6%0+)$.(#10'+
$%& %'$&$ %0)+ '(+ ()(&&$2%+ % + (!+ & %5 #7(+ 0)+ ,(#(&* + & 76%$10#$ >+
M(+"# *?.(+ )0+0#.$1#0#$('0'=+C6(+(!=+& 7 +'$#?0+/ &J(=+ )0+06!(%&$0+'(+
#0&$ %0)$'0'>+@!?+S& 7 + !$-6(+'$&$(%' + )0+ !(%1(%&$0+S=+ )0+7(#0+&$#;
&6%!10%&$0+'(+C6(+6%+&#$1(#$ +'(+0'K6'$&0&$2%+A(#!(+! .#(+6%+'01 +C6(+
!(+& % &(#N+& %+"#(&$!$2%+'(!"6L!+'(+)0+0'K6'$&0&$2%+'()+& %1#01 +% +
"6('(+$%1(#"#(10#!(+(%+()+!(%1$' +'(+C6(+& %5$(#(+)$.(#10'+$%& %'$&$ %0)+
0+)0+(%1$'0'+(%+&6(!1$2%>+

407.$L%+()+"#$%&$"$ +'(+ )$.#(+&$#&6)0&$2%+'(+7(#&0%&?0!+(!+'(+0")$&0;
&$2%+0+)0+& %1#010&$2%+"3.)$&0+(%+)0+'$7(%!$2%+& 76%$10#$0=+"6(!1 +C6(++
S& 7 +!([0)0+01$%0'07(%1(+V #(% +V )$%0S+(!+()+1?16) +C6(+K6!1$5$&0+
)0+ $%1(#A(%&$2%+& 76%$10#$0+(%+)0+701(#$0>+I-60)7(%1(=+()+'(#(&* +'(+
(!10.)(&$7$(%1 +E+0+ )0+ )$.#(+"#(!10&$2%+'(+!(#A$&$ !+! %+"#$%&$"$ !+C6(+
"(#7$1(%+)0+()$7$%0&$2%+'(+'$!&#$7$%0&$ %(!=+10%1 +" #+#0:2%+'(+%0&$ ;
%0)$'0'=+& 7 +" #+&60)C6$(#+ 1#0+#0:2%+S(%&6.$(#10+ +% S+C6(+1#0$-0+
& %!$- +)0+C6$(.#0+'()+"#$%&$"$ +'(+$-60)'0'+'(+1#01 >+

8%+5$%=+) !+"#$%&$"$ !+'(+)0+& %1#010&$2%+"3.)$&0+(%+()+(!"0&$ +K6#?'$& +
(6# "( +!6#-(%+'(+)0+"# "$0+$##0'$0&$2%+'(+)0+)6:+'(+) !+"#$%&$"$ !+56%;
'07(%10)(!+'()+1#010' +! .#(+6%0+#(0)$'0'+*0!10+% +*0&(+76&* +1$(7;
" +& %!$'(#0'0+$##()(A0%1(=+"(# +C6(+* E+(%+'?0+1$(%(+6%0+$7" #10%&$0+
1#0!&(%'(%10)+107.$L%+"0#0+()+'(!0## )) +(& %27$& +E+)0+& *(!$2%+! &$0)+
'(+) !+"0?!(!+E+'(+) !+(%1(!+!6"#0%0&$ %0)(!>+M$+1(%(7 !+(%+&6(%10+)0+!(%;
1(%&$0+'()+Wd+'(+% A$(7.#(+'(+WggP+'()+4pO8=+) !+"#$%&$"$ !+(907$%0' !+
1#0(%+&06!0+'(+)0+#(0)$:0&$2%+'()+7(#&0' +$%1(#$ #+.0!0' +(%+)$.(#10'+'(+
(!10.)(&$7$(%1 +E+)$.#(+"#(!10&$2%+'(+!(#A$&$ !=+0!?+& 7 +'(+)0+%(&(!$'0'+
'(+-0#0%1$:0#+)0+(5(&1$A$'0'+'(+) !+'(#(&* !+#(& % &$' !+" #+()+1#010' +
(%+701(#$0+'(+& %1#010&$2%+"3.)$&0=+C6(+! %+) !+'(+& 7"(1(%&$0=+"6.)$;
&$'0'=+ $-60)'0'+'(+ 1#01 +E+"# *$.$&$2%+'(+'$!&#$7$%0&$2%=+ .K(1$A$'0'=+
$7"0#&$0)$'0'+E+1#0%!"0#(%&$0>+

I V .  R E F L E X I Ó N  C O N C L U S I V A
8)+,(#(&* +0'7$%$!1#01$A +-) .0)+(!+6%+,(#(&* +%&$C%"(%=+(%+5 #70&$2%=+
C6(+ % + (!1N+ !$!1(701$:0' =+ C6(+ 1 '0A?0+ % + !(+ *0+ (!16'$0' + & %+
"#(1(%!$ %(!+!$!1L7$&0!=+06%C6(+!(+0'7$1(+!6+(9$!1(%&$0+0)+$-60)+C6(+!(+
#(& % &(+C6(+)0+-) .0)$:0&$2%+107.$L%+0)&0%:0=+S&27 +% S+0)+&07" +
'()+ ,(#(&* + 0'7$%$!1#01$A >+ / !+ 061 #(!+ C6(+ (%+ 7$+  "$%$2%+ 7N!+
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*0%+(!16'$0' +()+1(70+k_$%-!.6#E=+_#$!&*+E+M1(H0#1l+E+&6E +(!16'$ +
! .#(+)0+(7(#-(%&$0+'()+,(#(&* +0'7$%$!1#01$A +-) .0)+(!+6% +'(+) !+
701(#$0)(!+7N!+#()(A0%1(!+! .#(+ )0+701(#$0+! %+"0#1$'0#$ !+'(+ $#+& %+
&061()0>+M(+0)$%(0%+7N!+.$(%+.0K +6%+(%5 C6(+"#0-7N1$& T+ .!(#A0#+) +
C6(+56%&$ %0+E+& %!1#6$#+'(!'(+(!0+"(#!"(&1$A0>+8%+()+&0! +'()+,(#(&* +
'(+)0+& %1#010&$2%+"3.)$&0=+!(+*0+& %!1#6$' +S-#0&$0!+0+)0+F8S+1 ' +
6%+ !(&1 #+ '()+,(#(&* + 0'7$%$!1#01$A + -) .0)+ '(+ & %1(%$' + "#$%&$"$0)+
C6(=+& 7 +A(7 !=+!(+(91$(%'(+" #+1 ' +()+76%' =+E0+C6(+& %!$!1(+(%+
"#$%&$"$ !+ C6(+ !(+ '(#$A0%=+ '(+ 5 #70+ -(%(#0)=+ '(+ 6%0+ (9"(#$(%&$0+ '(+
$%1(-#0&$2%+ !())0'0+" #+ ) !+& 7"# 7$! !+'()+8!10' +'(+,(#(&* + 10)+ E+
& 7 +(!+)0+F8>+

@)+% +(9$!1$#+6%0+O %!1$16&$2%+-) .0)+%$+ 107" & +" '(#(!+"3.)$& !+0+
%$A()+ -) .0)+ &)0#07(%1(+ '(5$%$' !=+ ()+  #'(%07$(%1 + K6#?'$& + ")0%1(0+
0)-6%0!+'$5$&6)10'(!+0&(#&0+'()+(!10.)(&$7$(%1 +'(+"#$%&$"$ !+! .#(+) !+
&60)(!+)(A0%10#+()+('$5$&$ +'()+,(#(&* +0'7$%$!1#01$A +-) .0)>+8%+701(#$0+
'(+& %1#010&$2%+"3.)$&0=+"$(%! +C6(+()+(!"0&$ +K6#?'$& +0'7$%$!1#01$A +
'(+)0+F8+"6('(+& %!$'(#0#!(+& 7 +6%+(K(7") +0+!(-6$#+" #+)0!+#0: %(!+
0%1(#$ #7(%1(+(9"6(!10!>+

M$%+(7.0#- =+ ! .#(+ )0+.0!(+'(+ )0+,(&)0#0&$2%+F%$A(#!0)+'(+ ) !+,(#(;
&* !+m670% !+ (!+7N!+C6(+" !$.)(+S1(%$(%' +(%+&6(%10+ )0+ #(0)$'0'+
'(+)0!+% #70!=+0&1 !+E+#(! )6&$ %(!+K6'$&$0)(!+C6(+!(+"# '6&(%+(%+(!1(+
N7.$1 +S+(!10.)(&(#+6%+&01N) - +'(+"#$%&$"$ !+C6(=+"0#0+C6$(%+(!&#$.(=+
'(.(%+"0#1$#+'(+)0+&)N6!6)0+'()+8!10' +'(+,(#(&* >+M$+! 7 !+5$()(!+0+) +
C6(+!6"6! +)0+0"0#$&$2%+'()+,(#(&* +0'7$%$!1#01$A +(%+86# "0+1#0!+)0+
&0?'0+'()+0%1$-6 +#L-$7(%=+1(%(7 !+C6(+!(#+& %!&$(%1(!+'(+C6(+* E+()+
#L-$7(%+ -(%(#0)+ #(C6$(#(+'(+%6(A !+ $7"6)! !+ K6#?'$& !+ C6(+ #(!106#(%+
E+#(&6"(#(%+()+!(%1$' +'()+,(#(&* +0'7$%$!1#01$A +& 7 +6%+,(#(&* +
C6(+ )6&*0+" #+ #('6&$#+ ) !+" '(#(!+"3.)$& !+E+(& %27$& !+0+ !6!+ K6!1 !+
)?7$1(!>+4 ' +(!1 +0+ 1#0AL!+'()+"#$%&$"$ +'(+.6(%0+0'7$%$!1#0&$2%=+(%+
()+&60)+!(+*0))0+()+!(%1$' +'(+!6!+"#$%&$"$ !+$%!"$#0' #(!T+#0&$ %0)$'0'=+
"0#1$&$"0&$2%=+")6#0)$!7 =+#(%'$&$2%+'(+&6(%10!=+1#0%!"0#(%&$0=+#(A$!$2%=+
#(!" %!0.$)$'0'=+(%1#(+ 1# !>+@*?+(%& %1#0#(7 !+6%+.6(%+&07$% +"0#0+
)0+& %!1#6&&$2%+'(+6%+ #'(%+K6#?'$& ;0'7$%$!1#01$A +-) .0)+C6(+"(#7$10+
C6(+()+,(#(&* +0'7$%$!1#01$A +!(0+) +C6(+'(.(+!(#T+()+,(#(&* +'()+" '(#+
"0#0+)0+)$.(#10'>+

@-6!1?%+B #'$)) +% !+#(&6(#'0+C6(+! %+"#(&$!07(%1(+) !+"#$%&$"$ !+'(+
!(-6#$'0'+K6#?'$&0+E+'(+K6!1$&$0+0C6()) !+C6(+'(.(%+"#(!$'$#+(!10+%6(A0+
(9"#(!$2%+'(+ )0+ 1(%'(%&$0+"(#70%(%1(+0+ )0+6%$'0'+'()+ #'(%07$(%1 +
K6#?'$& +C6(+* E=+"0#0+()+&0! +'()+,(#(&* +0'7$%$!1#01$A =+'(% 7$%0;
7 !+ \,(#(&* +0'7$%$!1#01$A +-) .0)]>+8%+(!(+ !(%1$' =+ !$+"# E(&107 !+
07. !+"#$%&$"$ !+! .#(+)0+#(0)$'0'+(& %27$&0=+()+"#$%&$"$ +'(+#0&$ %0)$;
'0'+S'()+C6(+*(7 !+1#010' +(91(%!07(%1(+(%+(!10!+)?%(0!+.0K +)0+'(;
% 7$%0&$2%+'(+\ .K(1$A$'0']+ +\$-60)'0'+'(+1#01 +& %+"# *$.$&$2%+'(+



J
A

IM
E

 R
O

D
R

ÍG
U

E
Z

-A
R

A
N

A

`^

Derecho PUCP,  N° 66, 2011 / ISSN 0251-3420
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