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BCDECFCDGHDICDEJIKJLCDGHDMCNIOPCLD
ICDQCRSLDTMHUVIICWDCPSXVYDHIDZCFCGSD
[DGHD\JNVSDHID]̂D_NPJHNKLSDGHDPIJ̀
aHFDGHDIHPKJLCDGHDICDPSbCLPCDGHID
cI\CLCdHeDSLXCNVfCGSDZSLDĝQcDTgV̀
aIVSKHPCFDQJNVPVZCIHFDGHIDcI\CLCdHWhD
_NDHFKCDHGVPVYNDNJHFKLSDZLSRHPKSD
GHDPSSZHLCPVYNDaVaIVSKHPCLVCeDCb̀
ZCLCGSDZSLDICDQCNPSbJNVGCGDGHD
iHFCLLSIISDRDjSbHNKSDGHIDcI\CLCdHD
kCDKHNVGSDICDHNSLbHDFCKVFdCPPVYND
GHDPSNKCLDPSNDJNCDVNUVKCGCDGHDIJ\SeD
cIbJGHNCDlLCNGHFeDJNCDGHDICFDHF̀
PLVKSLCFDbmFDVbZSLKCNKHFDGHIDZC̀
NSLCbCDIVKHLCLVSDHFZCnSIeDKCNKSDZSLD
FJFDbJPkSFDIHPKSLHFDVNPSNGVPVSNC̀
IHFDPSbSDZSLDHIDCZSRSDGHDICDPLoKV̀
PChDD_FKSDkCDFVGSDZSFVaIHDXLCPVCFDCD
ICDPSICaSLCPVYNDGHIDEHNKLSDcNGCIJfD
GHDICFDBHKLCFDReDPSNPLHKCbHNKHeDGHD
pJCNDpSFqDrqIIHfDsJaVSeDGVLHPKSLDGHD
ZLSXLCbCPVYNDGHIDEcBh

ESbSDPCGCDCnSeDFHDKLCKCDGHDJND
HUHNKSDPHLLCGSDCIDtJHDCFVFKVHLSND
CILHGHGSLDGHDuvvDZHLFSNCFDZHL̀
KHNHPVHNKHFDCDISFDw[DPIJaHFDGHD
IHPKJLCDUVNPJICGSFDCDĝQceDtJHD
CPKJCIbHNKHDPSNFKCDGHDDwuDbJNVPV̀
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:0�:y~1�DDBCDGVNmbVPCDGHDHFKCDCP̀
KVUVGCGDHFDFVHbZLHDICDbVFbChDMHD
KLCKCDGHDtJHDKSGSFDNJHFKLSFDPIJaHFD
IHCNDGJLCNKHDICDKHbZSLCGCDCIXJNSD
GHDISFDIVaLSFDGHIDHFPLVKSLDSDHFPLVKSLCD
VNUVKCGSFDCIDHNPJHNKLSDRDCFoDKHNHLD
ICDZSFVaVIVGCGDGHDPSNSPHLISDRDKCb̀
aVqNDGHDZLHXJNKCLDCIXSDFSaLHDISFD
IVaLSFh

_IDCPKSDPSbHNfYDPSNDJNCDbHLVHNGCD
ZCLCDKSGSFDISFDCFVFKHNKHFeDFHXJVGCD
GHDdSKSFDGHDPCGCDPIJaDPSNDICDCJKSLCeD
tJHDPSNDJNDH�PHIHNKHDkJbSLDIIHUYD
PSNDZCPVHNPVCDICDFHFVYNDdSKSXLm�̀
PChDrCbaVqNDCFVFKVHLSNDZHLVSGVFKCFeD
RDbVHbaLSFDGHDICFDPSLZSLCPVSNHFD

bJNVPVZCIHFDGHDISFDGVFKVNKSFDZJH̀
aISFDtJHDKJUVHLSNDICDSZSLKJNVGCGD
GHDkCaICLDPSNDICDHFPLVKSLCh
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cDPSNKVNJCPVYNeDGVbSFDZCFSDCIDHǸ
PJHNKLSDHNDFoeDHFKCaIHPVHNGSDJND
GVmISXSDPSNDcIbJGHNCDlLCNGHFeD
tJHDKJUHDHIDkSNSLDGHDZLHFHNKCLD
RDPSbZCLKVLhDBCDHFPLVKSLCDdJHDPSǸ
KHFKCNGSDGHDdSLbCDCXLCGCaIHDRD
H�KHNFCDCDGVdHLHNKHFDZLHXJNKCFD
PHNKLCGCFDHNDZCLKHDGHDFJDaVSXLCdoCD
RDFJDSaLCDIVKHLCLVCeDHFZHPVCIbHNKHD
FSaLHDISFDIVaLSFDIHoGSFDZSLDNJHFKLSFD
PIJaHFhDcIDPSbVHNfSDGHDICDKHbZS̀
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LCGCDFHDHIVXVHLSND¼DKoKJISFDGHDFJDaVaIVSXLCdoCxD½cKICFD
GHDXHSXLCdoCDkJbCNC¾DTw[[¿WDRD½BSFDCVLHFDGVdoPVIHF¾D
TÀvvÀWDGHDFJFDZLVbHLSFDCnSFhDD½_IDIHPKSLDGHDpJIVSDÁHL̀
NH¾DTÀvwÀWDRD½BCFDKLHFDaSGCFDGHDQCNSIVKC¾DTÀvwÂWD
ZHLKHNHPVHNKHFDCDICDFHLVHD_ZVFSGVSFDGHDJNCDXJHLLCDVǸ
KHLbVNCaIHDRDFJDOIKVbCDNSUHICD½BSFDaHFSFDHNDHIDZCN¾D
TÀvw¼WhDD

_IDGVmISXSDdJHDÃJVGSDRDCbCaIHeDNSDH�HNKSDGHDFHNKVGSD
GHIDkJbSLeDGHDLHVUVNGVPCPVSNHFeDGHDPLoKVPCFDRDGHDCNqP̀
GSKCFDHNDJNDCbaVHNKHDGVFKHNGVGSDRDGHDCaFSIJKCDIVaHL̀
KCGhDiJLCNKHDkSLCDRDbHGVCDKJUVbSFDICDSZSLKJNVGCGD
GHDPSNSPHLDbmFDRDbH\SLDCDHFKCDHFPLVKSLCDbCGLVIHnCeD
bCHFKLCDGHDICDbH\SLDNCLLCKVUCeDbJ\HLDVNGHZHNGVHNKHD
RDFSIVGCLVCDRDHFPLVKSLCDPSbZLSbHKVGCh

jVNCIbHNKHeDlLCNGHFDPSNKHFKYDCDUCLVCFDZLHXJNKCFDGHD
ISFDIHPKSLHFDRD�LbYDGJLCNKHDJNCDkSLCDISFDIVaLSFDtJHD
ZSLKCaCNDISFDCFVFKHNKHFh

cDZHFCLDGHIDHFdJHLfSDRDICDGHNFVGCGDGHIDKLCaC\SDtJHD
PSNIIHUCNDHFKHDKVZSDGHDHUHNKSFeDHNDĝQcDNSFDFHNKV̀
bSFDaCFKCNKHDFCKVFdHPkSFDPSNDICDUCISLCPVYNDGHDNJHF̀
KLSFDIHPKSLHFDHNDHFKHD]̂D_NPJHNKLSDGHDEIJaHFDGHDBHPKJ̀
LChDÄDCkSLCeDCDZLHZCLCLDHIDFVXJVHNKHh

iCKSFDGHDICDCPKVUVGCGDRDICDVNUVKCGC

_IDHNPJHNKLSx

BCDCPKVUVGCGDkCDFVGSDVNCJXJLCGCDZSLDICDESNPH\CIDGHD
EJIKJLCDGHDNJHFKLCDISPCIVGCGDCN�KLVSNCeDQCLoCDcIaVeDRD
ZSLDHIDGVLHPKSLDGHDÅLSXLCbCPVYNDGHIDPHNKLSDIVKHLCLVSDLH̀
XVSNCIeDpJCNDpSFqDrqIIHfhD_IDEcBDZLSbJHUHDICDCPKVUVGCGD
IHPKSLCDHNDKSGCDICDPSbJNVGCGDCDKLCUqFDGHDICDsHGDcǸ
GCIJfCDGHDEIJaHFDGHDBHPKJLCeDGSNGHDqFKSFDFHDCXLJZCND
ZSLDZLSUVNPVCFDSDPSbCLPCFDRDPHIHaLCNDJNDHNPJHNKLSD
CNJCIDCIDtJHDCFVFKHNDCJKSLCFDSDCJKSLHFDGHDLHNSbaLHhD
BSFDPIJaHFDGHDIHPKJLCDGHIDcI\CLCdHDLHONHNDCDZHLFSNCFD
GHDICFDISPCIVGCGHFDGHDcIbHNFVIICeDcfNCIPmfCLeDgSIIJIISFD
GHDICDQVKCPVYNeDgSLbJ\SFeD_FZCLKVNCFeDÆJqUCLDGHIDcI\C̀
LCdHeD̂FICDQCRSLeDÇIVUCLHFeDMCIKHLCFeDMCNIOPCLDICDQCRSLeD
MCNKVZSNPHeDrSbCLHFDRDÁCIHNPVNCDGHDICDESNPHZPVYNh

cIbJGHNCDlLCNGHFx

ÈCPVGCDHNDQCGLVGDHNDw[ÉveDcIbJGHNCDlLCNGHFDHFDJNCD
GHDICFDCJKSLCFDPJRSFDIVaLSFDFSNDbmFDFSIVPVKCGSFeDIHoGSFD

RDbH\SLDUCISLCGSFDZSLDICDsHGDcNGCIJfCDGHDEIJaHFDGHD
BHPKJLChDMHDGVSDCDPSNSPHLDHNDw[¿[DPSNDÊBCFDHGCGHFDGHD
BJIOËDT]̂DÅLHbVSDBCDMSNLVFCDÁHLKVPCIWhDÈSUHICFDPSbSD
ÊrHDIICbCLqDÁVHLNHFËeDÊQCIHNCDHFDJNDNSbaLHDGHDKCǸ
XSËeDÊcKICFDGHDXHSXLCdoCDkJbCNCËeDÊBSFDCVLHFDGVdoPVIHFËeD
ÊECFKVIISFDGHDPCLKYNËDRDÊ_IDPSLCfYNDkHICGSËeD\JNKSDPSND
IVaLSFDGHDPJHNKSFeDICDkCNDPSNUHLKVGSDHNDJNSDGHDISFD
NSbaLHFDbmFDPSNFSIVGCGSFDRDGHDbCRSLDZLSRHPPVYND
VNKHLNCPVSNCIDGHDICDIVKHLCKJLCDHFZCnSICDPSNKHbZSLm̀
NHChDÁCLVCFDGHDFJFDSaLCFDkCNDFVGSDIIHUCGCFDCIDPVNHDRDCID
KHCKLSeDRDkCNDbHLHPVGSDZLHbVSFDPSbSDISFDGHDICDjJǸ
GCPVYNDBCLCeDBVaLHLSFDGHDQCGLVGDRDGHDMHUVIICeDRDSKLSFhD
ESNDÊ̂NqFDRDICDCIHXLoCËDTZLHbVSFDELoKVPCDGHDQCGLVGeD̂aH̀
LSCbHLVPCNSD_IHNCDÅSNVCKSÌFÍCeDRDMSLDpJCNCD̂NqFDGHD
ICDELJfWDVNCJXJLYDICDFHLVHDÊ_ZVFSGVSFDGHDJNCDlJHLLCD
N̂KHLbVNCaIHËeDCDICDtJHDZHLKHNHPHNDKCbaVqNDÊ_IDIHPKSLD
GHDpJIVSDÁHLNHËDRDÊBCDKLHFDaSGCFDGHDQCNSIVKCËh

N̂dSLbCPVYNDFSaLHDĝQcxDkKKZxÎÎCI\CLCdHhPSbÎPJIKJLCÎ
aVbCÎ
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